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D$-#(&#!V,'8! G #+:,5," $#<I K-,$)52! $@D5+,&! SEVARSH/&, A+, (&#!V$-$! G$#,083G! (!
-$+ABI'8SL-(+CSH +/G, SEASID(##, 5T . "#6!, G$&' ) 212(/-1%$$' &O#IV,'8!'8SIPSH#, G &

"G4 H#(-2IK(+-Gl+&G!('8$-1-$#,G$& (/- $+A8<!

In order to gather the greatest number of viewoatiout the issues affecting the community, the
City of Greenville conducted several meetings witimmunity leaders and the general public. The
city worked with local organizations to advertidee tevents and encourage participation from
underrepresented groups.

Community Outreach Meeting #1

On August 8, 2017 at 9:30 am, the City of Greennikéld a public meeting to discuss furthering fair
housing in Greenville. This meeting was held inyGitall. Approximately thirty members of the
community attended the meeting, which includedes@ntation and Q&A period. Additionally, local
media was present to record the event. Issuessdisduincluded public housing, homeownership,
rental rates, landlord behavior, and other houisages.

Interdepartmental Roundtable

On August 8, 2017 at 2:00 pm, leaders in the Citgseeenville held a roundtable discussion to
discuss AFH Goals. Included in this meeting wer@eets in zoning, fair housing education,
compliance, home construction, financial literacygueation, media outreach, economic
development, and a neighborhood liaison.

Community Outreach Meeting #2

On August 8, 2017 at 6:00 pm, consultants for the & Greenville held a public meeting to discuss
furthering fair housing in Greenville. This meetingas held at the Lucille W. Gorham

Intergenerational Community Center which is locdted R/ECAP tract. Government officials were
not present in order to encourage honest and dieedback from the community. Approximately
ten residents attended this meeting.

Public Hearing
Scheduled: September 14

Assessment of Fair Housing-8y Public Comment Period:

Greenville made the CityOs Assessment of Fair Hgasiailable to the public from August 14, 2017
to September 13, 2017

!

H C-(4,G$! +15#1 () (-0+&a+ (&% A(&H/5'$G! G/-,&! B(%%/&,'2! D+, A, D+ (&!
D-(A$##<I
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Efforts to elicit meaningful communication were sassful. There was sufficient input from a
diverse group of citizens and community leadersahiegful insight was obtained D this insight
informed the content of the plan and aided cit§f stadeveloping goals.

K#t  =/%%+-,a$! +55! A(%%$&H ('+,&SG! ,&! ‘83! A(%%/&, 2! B;D+ (& D-(A$H#<
&ASIGSI+1#/% Y% +-21()1+& 2! A(%%$E H#1(-14, SV & ( PP+ &GI'SSI-$+#(&H#IV82<!

Meetings:
Community Outreach Meeting #1 B The following suaamary of the key points that arose during
the first community outreach meeting on August &omplete list of comments is available in the
appendix.
'l What type of data is collected and compared inAREl?
0 Transition from public housing to homeownership
o0 Comparisons with similar communities, particulasther college towns
o0 Cost burdens across different communities
I'l Segregation
0 Glaring segregation lines along the railroad track
o0 Families lack the money to leave lamecome communities, housing is segregated
o0 Program changes are needed to encourage affordaibéeng in strategic areas and
encourage rehabilitation
I'l Rental Issues
0 Increasing quickly
0 Lack of housing stock for some income categories
0 Renters in substandard housing because there arh@ooptions
o Landlords often require double deposits, a $50 iegipbn fee, and charge for a
background check, which all prohibits low-incomenfées from finding housing
and leads to homedsness and other instability
Legal and illegal discrimination is present in tenmunity

o
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I'l' Outreach
o! More effort is needed to educate residents abaanfiial literacy
o! Landlords and renters need more information aldwit tights

Interdepartmental Meeting Ehe following is a summary of the interdepartmemgeting held by
the City of Greenville on August 8. A complete lidtcomments is available in the appendix.
'l Zoning
o! Currently no affordable housing incentives
o! All multifamily buildings, whether it has four usitor forty units, are viewed the
same
I'l Increased Capacity
o! City needs greater code enforcement
o! City needs a stronger mediation program
'l Five Goals Prioritized
o! Increase affordable housing access
0! Reduce Substandard Housing
0! Increase Employment Trainirapd Employment Opportunities
0! Increase Economic Development Activities and Invesits.
o! Increase Fair Housing Awareness and Education

Community Outreach Meeting #2 B The following suaamary of the key points that arose during
the second community outreach meeting on August &mplete list of comments is available in
the appendix.
I'l' Home Ownership
o! City is not assisting with rehabilitation like teuld be
o! It is difficult for many people to get a loan, eveten they meet all the credit
requirements. There is a perception of discrimorati
o! The city does not seem to be encouraging affordadlesing
I'l R/ECAP Tracts
o! Lack home ownership opportunities
o! Lack necessary training to increase economic oppdits
'l City Programs
o! Residents perceive the City and County are unhkeloid give residents Othe run
aroundO
o! OHousing FirstO program is needed to help withdimeless populations
o! Financial education is needed in minority commusiti

Public Hearing (TBD)
!
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b/Mb/JJIIIM>LI Q5151 (7*)*+,(22315(9! S%%, ! (,! (%6 (! Q5% WIYSHE 5+&5! B+BD2()*+,! +:!
O*,+*31S2(1WO! (, 7! (29+!(,! (% (1 +:1 Q5% %! B+<%") 3! *ONB®E1*)3#! 1" 1.JIIL!)5%! R%9)!
N'%6%, <*229%10%7%<%2+B0%,)!8'% (! Q(9!%9)(S2*959(T ) AKLDIYML! Q5*15! Q[
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)59%!+,2310-468;1)'(1)1*,1)5%!1%)3! ()1)5()!)*O%#! e5%! 1%) 31 +1220%1 (| (7+B)! GXAI9!, %Q!
0%(9D'%9!+:10-468;1)(1)9L1+BB+)D,*)31* 7+1()+'9(, 7! 7*RL*TBI* 7%a%9!)+! (2*&,1O+'%!
12+9%231)+IGXAI9!:(*'15+D9*,&10%(9D'%9#

e5%! 0%,)(2! 0%5(S*2%)()*+,! ;'+&'(0! 5(9! S%%,! *,9)DO%,)B O(*,)%,(,1%! +:! ODZ)*
1(0*231'%,)(2! D,*)9! *,1)5%! 1*)3L! 5+Q%<%'L!)5%'%! *9l {OB2AEO%,)! )5*9! B'+&'(O! :+'
9*,&29%Y:(0*2315+0%9!(,7!7DB2%a%9#!

811'06()*+,1+:1(1'%,)(21'%6&*9)'3!:+'1B'+B%')*%69! Q+D2 7/B94PEk +' B'+B%")*%9!)5()! 0%%)!
O* *ODO!5+D9* &19)(,7('79!(, 7!5(<%!S%%, |0(7%!2%(7!9(*THDB2715%2B!)596)6)58!
O(*,)(*,*, &'%1+'791(, 71(29+!1S%!* )%&' (2!:+'1'%69*7%, )9 D GEH\W ! +'1 25 <051 * 1)506+15+ 0% 9

6D"%,)23L!:(*15+D9* &!9%0*, (9! (‘%! 9B+,9+%7! SYIEUAD(223!*,18B*21 (9! B(')!+:1)5%!
A(*IG+DO*,&!_+,)5!(1)*<*)*%9#! e5%9%! W* 791 +:1%7D1(FH((B8! BB (09!,%%7!)+! S%!
%aB(,7%7! *,1 )%'09! +:1 :'%cD%, 13! (,7! (D7*%, 1%#! 877*PYYRILE! %::+9! 95+D27! S%!
7¥%1)%7!)+12(,72+79!(,7'B'+B%")3!0(,(8&%6'91(9! Q%22 1481 RWOTIB+)%, )*(2!'%9* 7%, ) 9#!!!

Gk JH#AMHH# 8(V! ‘83! S@D$-,$&AS! ()! D-(0-+%! D+-', A DRSS! D+#'1 O(+5#! 8+#!
&)5/S&ASG!'8SIHSESA", (&!()IA/--$&10(+5#<!
!

C<%'1)5%! 2(9)! :*<%Y3%('| B2(,,*,&! BY%"*+7L1)5%! 1*)3*28E9608! 1+,)*,D(223! (77%7!(,7!
'%5(S*2%)()%710(,3! (:+'7(S2%!5+D9* &I D, *)9L! Q5*15! 1+ R GPB!)+)5%! (:+7(S*2%)3!
+:15+D9* &1*,1)5%! 1%)3#1e5%! 7%0(, 7!:+'1 (::+7(S2%BHBY*, DY%9!)++D)B(1%!9DBB23L! (!
1+,7%)%+,1 %a(1%'S()%7! S3! (! &'+Q*,&! B+BD2()*+,! +:1 2+ @+ IA@*7D(29! (,7! :(0*2*%9!
1+OB2*1()%7!S3!*9* &15+D9* &!1+9)9L!(77*,&HDYEY! 1+9)!SD'7% #

|

" 1B(9)! B2(,9L1)5%! 1%)3!*7%,)*:*9%71)5%! R%9)! N'%%, <*22BOOsHTEH:Ab=6%,9D9! '(1)!
b/Mb/JIIIIM>1 (9! (! (%(1)5()! 5(9! (1 5*&5! %% 7!+l (::+'7(S2%Dm¥, &#) €5%! O(V+*)3! +:1
+5Q%09)! N'%%, <*22%! 5(9! %aB%"*%, 1%7! 5*&5IBH2THLPAIS(#)5%! '%69)! +:1)5%! 1%)3#!!
0-468;!)'(1)9! 5(<%! B%'9*0)%7! +<%'l 9%<%'(2! 7%1(7%9T+ THHB)5%! ,%%7! )+! S+)5!
*OB'+<%6! 1+, 7%)%+,91 :+'1'069%79%,)9! (,7! 9)'()%&*1 (223! )+ (LU B2 %! 5+D9* &! +B)*+,9!
%29%Q5%'%# e5%! :+'0%' 1(,! S%! (77'%99%7! S3! *OBYKMBTEI 2! ODBB+)*<%! 9%'<*1%69!
(,7'V+S1)'(*,* &##1e5%!2())%'1Q*22!'%9D2)!:'+O'*, 1'% @PeBTI !
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Fd  *+-L(/#,&0!"&+52#,#!

"<l J$%(0-+D8,Al=/%%+-2!
!
1! J$#A-,:$!G$%(0-+D8,AID+"$-&#!,&!'8$!d/- #G, A&&H$0,(&6!+&GIGSHA-, 3!

-B&GH!(4%-!",%$!S#,&ASIEQQXT<!
!

P+A,+5 ?'8&,AIC(D/5+',(&#!

N'G%6%,<*22%61*91* 1)59%1%(9)Y 1%, ) (2! B+")*+,1+:1 H+"YBLG#BY50%6! B'*, 1*B(21 1*)3! :+'1)5%!
N'%6%,<*22%!_%)+B+2*)(,!1$)()*9)*1(2!8'%(1=_$8>I11+,)(* YEHDLIIHIRE%,'%: %' %, 1%!*0!
O(7%!)+1)5%!'%&*+,1+'1)5%!VD*97*1)*+,I* 1)5*91 06 B) BN BYBY%!_$8#!1e5%!'(1*(2!(,7!
96)5,%11 7%0+&'(B5*19! +:1 N'%69%, <*22%! (%! 9*O*2('! ) H Y5SBHYB0R*+ #! e SBH)DL! 4y
G*OB(,*1! B+BD2()*+, O(W%9! DB!)5%! O(V+*)31* 1)5%! 1* B 2PDID5*15!*9! 1 2+9%!)+!
)5%!'%6&*+,(2!Q5*)%L !, +,YG*9B(,*1!B+BD2()*+,!+:1 2/# HBSAG*OB(,* 1! B+BD2()*+,!*,!
N'%6%,<*22%!*91 92*&5)231 2+Q%'1)5(,1)5%! '%6&*+9hKED BRI IB%'1%, )L '%9B%1)*<%23#!
e5%! S2(1WLNG*9B(,*1! B+BD2()*+,1*91)5%! 9%1+ 71 2('&%9)!'(1*(2! &+ CHBBObPAR! *,!
N'%6%,<*22%!(, 7!bb#/11B%'1%,)1*,1)5%!'06&*+,1(9! (! GB42#224Q*,&!)(S2%!95+Q9!)5%!'(1*(2!
(,719%)5,*117%0+& (B5*191:+'1)5%IVD™*97*1)*+,1(, 7!)5%4H% &*+
|

9+:58RIP+A,+5!+&G!?'8&,Al1J$%(0-+D8,A#!

P+AS 288 A '2! U/f-!,#G,A ,(&R!3-$g$;&4,55$ P$(:!,(&R!3-$$&4,5;$!e— !
R5*)%L!H+,YG*9B(,*1! K/Lb?K H@ 7?1 IELJb@ ?#M.n!
\2(1WL!IH+,YG*9B(,*1! bJL../! b?#E?n ?EL@M bb#/In!
G*9B(,*1! bLKJE K#J.n! IL.J.! ?#K/n!
89*(,14+'(1**11"92(, 7%'LIH+,YG*9B(,} MLIJI! #.72n! .LEDb.! M#?/n!
H()*<%!80%"™*1(,L!H+,YG*9B(,*1! K J#.In! K/K! J#.@n
eQ+!+'_+'%!0(1%9LIH+,YG*9B(,*1! MLKI. M#/En .LEII M#EM
C)5%'LIH+,YG*9B(,*1! MKK J#M/n! AJ! J#M/n!

$+D'1%f1A%1%,,*(2!6%,9D9IL!.IMJ!
|

$*,1%!MIILIN'%6%, <*22%!5(91D, 7% '&+,%! (192*&5)! T9hOB& ¥BE5%! Q5*)%L! +,Y G*9B(,*1!
B+BD2()*+,! *,1'%6(9%7! :'+O! b?L.1.! B%'9+,9! )+! K/Lb?KL! BBYB*)%! )5%! &+Q)5L! )5%!
B%'19%,)(&%! +:1)5%! B+BD2()*+,1)5()! *7%,)Q3HL! -+ YG*9B(,*1! '%7D1%7! :'+O! EE#..!
B%'19%,)! )+ 22#@7?! B%'1%,)#! AD'*,&!)5()! 9(0%! B%'*+7LIL)596f S29BY/*1! B+BD2()*+,!
&'%Q!:+OIMEL@.E!*,IMIIJN)+hJL. /LI+'1(,1* 1'% (9%bM#?2?1B%' 1%, )!)+ b 2#HE 2! B%'1%, )#!
e5%! G*9B(,*1! B+BD2()*+,! 5(9! &+Q,! S3!,%('23! %*&5) MM A9t +O! KEJ! )+ bLKI@L!
O(W*,&1)5%0!)5%!)5*710+9)!B+BD2+D91%)5,*1! &'+ DBBHIETABO*(, | +'1;(1*:*11"92(, 7!

21



B+BD2()*+,!,%('23!1cD(7'DB2%7!:'+01221)+IMLIJI#!

e5%! +<96'(22!'%&*+,1 5(9! D, 7%'&+,%! 9*0*2('1 95%:) ¢ TR *1! 7%0+& (B5*19! 9*,1%!
MIIJ#! e5%! Q5%)%L! -+ YG*9B(,*1! B+BD2()*+,! 5(9! &+Q,|JHAI@! )+! IELIb@L! SD)! )5*9!
&'+Q)5! 5(9! +)! O()15%7! +<%'(22! B+BD2()*+,! &+Q)5! (,7! )5%! @FBBL()*+,!
'%B'%9%,)()*+,!5(9!195'D,W!:'+O! E2#JK! B%'1%,)!)+! 2/4006! BA&5%! S2(1WL! ,+,YG*9B(,*1!
B+BD2()*+,!1&'%Q!:'+O!b?L/IE!*,IMIIJN)+1?EL@Mb#! e5%! B+BB2()*+,15(7!)5%! 5*&5%9)!
'()%!+:1&'+Q)5! ' +O! M@K!=+'1J#M/I B%'1%,)! +:1)5%! B-+BIPA()*4, 1 =2#K/| B%'1%,)># e5%!
+22+Q* &1)(S2%195+Q91)5%! (1*(21(,717%0+&'(BS*11) YETAVB *97*1)*+,1(, 71)5%!'%6&*+ #!

9+:58R!P+A,+5!+&G!J$%(0-+D8,A!9-$&GH#!
U/- #G,A',(&R!3-$$&4,55$!
P+A$ ?'8&,A,'2! EQQX!9-$&G! IXXX!19-$&G! IXEX!9-$&G! 1/--$&'!
fl g! fl g! fl g! f! g!
R5*)%L!H+,YG*9B(,*1! b?Lb.J!| EE#..n!| KML?J| EM#@K K/Lb?K| ?2?2#@7?1 K/Lb?K| ??#@7?r
\2(1WL!IH+,YG*9B(,*1! MEL@. bM#??n ..L./b! bb#M@| bMLMb| bE#/bn!| bJL../! | b?#E?n
G*9B(,*1! KEJ] J#@EN  MLK/I #.Jn! bLKI@ K#J.n! bLKJ@ K#J.n!
89*(,1+';(1*:*11"92(,7%'LIH+,Y G*9B(,’ 4l M#J?n MLbM|  M#IEn| .LbJM| .#/Mn! MLIJIY  #.?2n!
H()*<%!80%"*1(,L!H+,YG*9B(,*1! MMJ  J#.Mn! JJ! J#KJIn! KIM| J#K/n! K| J#dn!
P$0,(&R!3-$$&4,55%!d="
P+A$ ?'8&,A,2 EQQX!9-$&G IXXX!19-$&5 IXEX!9-$&G 1/--$&'!
fl g! fl g! fl g! fl g!
R5*)%L!H+,YG*9B(,*1! ALMI@ E?#IKn| @MLE] EJ#lIn! | IELJb@ ?/#M.n!| IELJb@ ?/#M.n!
\2(1WL!IH+,YG*9B(,*1! b?L/IE!| bb#MEr K?Lb?.! bb#@In| ?@L7?./| bKL@M 7?EL@MN bb#/In!
G*9B(,*1! M@I  J#M/n! KI.! J#b/n!| IL.J.! ?#K/n! IL.J.! ?#K/n!
89*(,1+';(1*:*11"92(,7%'LIH+,Y G*9B(, E/E!| J#Ebn] ML/M| M#.In!| bL.Kb] M#lbn] .LEb.!| M#?/n!
H()*<%!80%"*1(,L!H+,YG*9B(,*1! IEM!  J#@In KL.J@ b#MKn /IK! J#K/n! KIKI|  J#.@n
$+D'1%f1A%1%, ,*(2!6%,9D9IL!L.IMILN+Q, 1P+ &XEXTIER) (S(9%!S(9%7+,17%1%, *(211%,9D9! 7() (! (JOMIIIL!
80%"*1(,!6+00D,*)3!$D'<%3!.JJIY.IJMb!
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7+ (&+510-,0,&!C(D/5+', (&4

N'%69%, <*229%615(919%%, |(12('&%"*, 1'%6(9%* 1) 5%!: HBEHBDLDES , 1*, ) 5%!B(9):%6Q!7%1(7%9#!
" IMIIJL! +,23! MH#EK! B%'1%,)! =@/.! B%+B2%>! QU6'UTS6H B! X,*)%7! $)()%9L! SD)!
1D"%,)23!2#Mb!B%'1%,)!=KLbK ?1B%-+B29%>!(‘%! #8586 V&#+,19(Q19*0*2('1&'+Q)5!"()%!

* 1)59!:+'06*8S¥' | B+BD2()*+,! ' +O! M#..1 B%'1%,)! =MLb..! BY%-+B28@IBYK1%,)! =@L..E!
BY%-+B2%>#! e5%! +22+Q* &! )(S2%! 7*9B2(39! )5%! )&, YE+,! BABD2()*+,! *,! )5%!
VDHQT* 1)+ 1(, 71 Y&+ #!

9+:5$RI*(-$,08\K(-&!C(D/5+',(&'-$&GH#!

U/- #G,A',(&R!3-$$&4,55%!

! EQQX!9-$&G! IXXX!19-$&G! IXEX!9-$&G! 1/--$&!!
fl g! f! g! fl g! fl g!
A+'04*& Y\+'! ! @] IM#EKN [ LE@(  [K#JJdl  |blLEMY K#.En!| KLbKY |?#Mbn
P$0,(&R!3-$$&4,55$!6="
! EQQX!9-$&G IXXX!19-$&5 IXEX!9-$&5 1/--$&' !
fl g! fl g! fl g! fl g!
A& Y\, '] Imbll v#dl]  [KL@'d  lb#E?H] /LUK K#En |@L.E |[K#@In

$+D'1%11A%1%, | *(2!6%,9D9L! IMILI+Q, IP+ & THXT) ! (§(9%!'S (9% +,17%1%, A(2!1%,9D9! 7{) (! (JOMI1JL!

80%™1(,/6+0O0D,*)31$D'<%3!.JJIY.JMD!

€5%!0+9)!1+00+,!1+D,)'3!+:1+"*&* 1:+'IN'%%, <*2 7%} 3B+', 1+ D) 9*7%!)5%!X,*)%7'$) () %9!
*g1" 7+(1() N IH/EIB%'1%,)!1+:1)5%!B+BD2()*+,#e5%! 9% 114 7ODHI B2(1%!+:1S*)5!:+'1)5%!
N'%6%,<*22%!B+BDRO¥pa*1+!()| I#KIIB%'1%, )#He5%!'% 0 (*, 7%'1+:1) 5%B1+I)) 042!

+%&* 10(W%!DBI2%991)5(, 1J#bbIB%'1%,)1+:1)5%!B+BBR(PH, 18017 %142!$(2<(7+'LI65*,(!
=0%al2D7* &G+ &U+,&!Imle(*Q(,>LIU+%(L!6(,(7(L'e(*Q(, iiB&RR)L!ND()%O(2(#!e5%!
N'%6%,<*22%!'%&*+,15(9! ('%2()*<%23!2('&%!_%a*1(,|BEBRRIPB,%('23!M#@K!B%'1%,)!
+:1)59%!1)+)(21'%9*7%, 13L1+'. LIDK!B%+B2%#!e5%!99%1 @G D, ) 31+:1+'+&* 1:+'1)5%!
'06&*+,1(91(1Q5+2%!Q*)51I#Kb!B%' 1%, )!+:1)5%! B+BD IOt BIT (L1 421$(2<(7+'LIU+%(L!
65*,(1=%a12D7* &!G+,&U+,&mle(*Q(,>L!j(B(,L!;5*2*BRSBA( 7'e(*Q(, O(W%! DB!)5%!
'069)1+:1)5%!)+BIMIIL+D, ) *%6Q1+: 1+ *&* I:+') 506 I GEA:H- BB+ Q* &!) (S2%!7*9B2(391)5%!, () *+,(2!
+*&* 1. +'1)5%!:+'%*&, YS+',|B+BD2()*+,#!
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9+:5%8R!7+',(&+5!0-,0,&!

| U/- #G,A",(&R!3-$$&4,55%! P$0,(&R!3-$$&4,55%!e="]

i ! fl g! ! fl g!
OM!1+D,)'3!+:1+"*&* ! T E.M! J#IENn!| _%a*1+! .LIbK! M#@K
0.11+D,)'3!+:1+"*&* 1 _%a*1+! b.K! J#KIn] "7 E@E J#Kbn
ObI1+D, )3+ 1+%&* | | 421$(2<(7+! E@ J#bbn!| 6(,(7(" bEI! J#.bn!
OKI1+D,)31+:1+%&*1 | 65*,(p! .bM! J#.@n| 421$(2<(7+" NI M@
0?11+D, ) 3l+:1+*&*| U+%(! 2 J#.@n| U+%(! Kb! J#M?n
OEI1+D,)3l+:1+%&%1 | 6(,(7(! M@]  J#.n! | 65%,(p! bM! JEMKN
O/11+D,) Bl+:1+%&*,] e(*Q(,! M?b|  J#MIn! j(B(,! o JEMKN
0@!1+D,)'3!+:1+*&*,! 4&3B)! MKE JHEM@| ;5*2*BB*,%9! M@ JH#MMT1
OIl1+D,)Bl+:1+%&*,! iB(,! MbE|  J#Min!| 4&3B)! M/K] JEMMI
OMJI1+D,)31+:1+*&* 1 | ND()%O(2(! Mb?|  J#MIn e(*Q(,! M?b J#MIn
$+D'1%flA%1%,,*(2!6%,9D9L!.IJMJIL!80%"*1(,!6+CEIDs&&A!.JJIY.IMb!
p'4al12D7*,&IG+&1U+,&!mle(*Q(,!

b,%,'$G!12&05,4#8!C-(),A,$&A, $#!

e59%'%!*91+:)%, | (19)'+,&! 1+"%2()*+, S%)Q%%, )5%! 99BEISH" | B+BD2()*+,9!(,7!)5%!
DOS%'+:1'%9*7%,)9!1Q*)512*0*)%7Y 4,8 2*95! B P 5% QB 51'06cD* %9 (8%, 1*0691*, 1)5%!
'%p&*+,1 )+ B'+<*7%! )'(,92()+'9! (,7! 9%'<*1%69! * 1 (I <(*%JBBER69H#! " | N'%6%,<*22%5L ! )5%!
B%'19%,)(&%! +:1)5%! B+BD2()*+,1)5()! 5(9! PAAQ%7! '+O! M#Ib! B%'1%,)! *, MIIJ!)+! #MM!
B%'1%,)#!",1)+)(2LIO+'%1)5(,1/2J1B%'9+,91*,11%)315(<YREIE (91 9*0*2('1&'+Q)5!*,1)5%!
'0p&*+ #1" IMIIILIMAI/IBY%' 1%, )1+:1)5%!B+BD2()*+, DRSO, 1'%6(9%7!)+ | #EK!BY%' 1%, }#!

" 1)5%!'%&*+, LIKLKb @'B%+B2%!5(<%! P4;#1e5%! - 42 Z+aB2RAB %6, 79!* |P4;#!

9+:5$R!b,%,'$G\?&05,#8!C-(),A,$&A2!9-$&G#!
U/- #G,A",(&R!3-$$&4,55%!
! EQQX!9-$&G! IXXX!19-$&G! IXEX!9-$&G! 1/--$&'!
fl g! fl g! fl g! fl g!
P4;! ?7?2J! M#Jbn MLK? AM/n! MLbIE M#E?n ML/@ H#MMnN
P$0,(&R!3-$$&4,55%!d="
! EQQX!9-$&G IXXX19-$&5G IXEX!9-$&5G 1/--$&'!
fl g! fl g! fl g! fl g!
P4;! MLM? M#J/n! bL.?@ H#KKn! KLMI. #Kin! KLKb HEKn!
$+D'1%flA%1%,,*(2!6%,9D9L!.IMJIL!.JIIL!(,7'MIIHUGBHOOD,*)3!$D'<%3!.JJIY.IMb!
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$B(,*95!*91)5%6!0+9)! 1+00+,12(,&D(&Y%6!:+'1* 7*<*7D(2ANT*)SHI5IN %%, <*22%! (,71)5%!
'%p&*+ ! e5%! '()%! +:1 P4;! 1+ $B(,*95! 9B%(W%'O! *,| RPUYESHIH@J! B%'1%,)L! Q5*15! *Q!
9*&,**1(,)2312%991)5(,1)5%!'%6&*+,| #IE! B%'1%, ) HEBOFP+:1)5%! 1+,9*7%'(S23190(22%!
_%a*1(,YS+,! B+BD2()*+,! *,! N'%%,<*22%! <%'9D9! )50ai5%89%#+ 7! O+9)! 1+00+,!
B*O('312(,&D(&%6!12(99* *1()*+,1:+'1P4;1* 7*<*7D(29%, K2R %6!*9165* %69%!(, B2BLES 2%

)+ I#DMIB%'1%,)1+:1)5%! B+BD2()*+,#18221+)5%'1 2(, & EHEFH WGB! )5(, | J#M?1B%' 1%, )!+:1
)5%IB+BD2()*+ #1e5%!:+22+Q* &!1)(S2%!7*0B2(39!PAT*1)5YI/TY %6 &*+ H#!

9+:5%3R!b,%,'$G!?&05,#8!C-(),A,$&A2!Sb?CT!b+&0/+0$!

: U/-#G,A',(&R!3-$$&4,55%! P$0,(&R!3-$$&4,55%!e="!

’ ! fl g! ! fl g!
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(1&'%()%' 2 WO2*5++71 +:1 SU6* &1 +,1 (1 *a%7!*, 1+O%#! 0%9*7%,)9! +,! (! *a%7! *,1+0%! (%! +:)%,
D, (S2%!)+15(,72%!)5%!1+9)91)5()! 1+0%!Q*)5!5+0%!O(*,)%, (, 1%6!+'*, 1'06(9%7!B'+B%")3!)(a%9!
)501(11+OB(,3!(,*,1'%6(9%!*,15+0%I<(2D%#1e5%!:+22+Q* &1)(S2%!7*9B2(39!1+9)ISD'7%, |Q*)5*,!

N'%%,<*22%#!!

9"Kb?RIL(#'IK/-GS&$G!. (/#$8(5GH#!
IXEX! IXEN! 18+&03%!
fl g! fl g! fl g!

0%,)%''C11DB*%7!G+D9*,&! MMLE? ?2@#K M.LI@I ?1#Kn!|  tMLbbMN tM#J
CQ,%''C11DB*%7!G+D9*,&!Q*)5!(!_+)&(& bLK.? b?#Kn LK@ .@#.n! YIKK Y/#.n!
CQ,%''C11DB*%7!G+D9*,&!Q*)5+D)!(!_+')¢ KJn Mb#Kr ?.K! M?#Jn tibM! tM#En
e+)(2!C11DB*%7!G+D9*,&! M?LKJ K/#Kn! M?LIIK KE#@ t?@? YJHEN
$+D'1%f180%*1(,!6+O0D,*)3!$D'<%3!?Y]%('149)*O()%9!

e.  JHAMHH VBHBS-1'8$-$! +-$! +&2! G$%(0-+D8 Al -$&GEFBHE! (- D-+A" ASH! '8+
A(/5GI5$+G!'(18,08$-1#$0-$0+', (&), &"8$!0/- #CRARI'SS!)/'/-$<IC+-' A, D+& HHB(/5G!) (A/#!
(& D+"$-&#1'8+1+))$A''8$! d/- #G A", (& +&G!-$0:(88$-1'8+&! A-$+,&0! +&! ,&4$8AH()!
5(A+5!5+V#6!D(5,A, $#6!(-ID-+A" A$#<!

C<%'(22L1(11+'7* &!)+IGXAYB+<*79%717()(L19%& %&()*+,1*91&+Q* &!* IN'%%, <*22%L!B()*1D2('2
S%)Q%%,!Q5%)%!(,7!S2(1W!B+BD2()*+,9L1(9!Q%22!(91)5%!G*9B(,*1!(,7!Q5*)%!B+BD2()*+,9#!_(B!
'%<96(219DS9)(,)*(219%& %&()*+,1(2+,&!'(1*(2(,71%)5, *112* %9#1e5%9%!)'%, 7910(3!S%!*,:2D%, 1%’
S31B+2*1*069!+'1B'(1)*1%9!Q*)5* 1)5%! 1¥)3L!* 12D 7*,&1)5%! 2+ 1 ()*+,1+:1'06,)(215+D9*,&!+'1BDS2*1.
ODBB+)%7!5+D9* &1*:1)5+9%!5+D9* &!+B)*+,017*0B'+B+)*+,()%23!(::%1)!5+D9%5+279!S(9%7+,!
'(19%!+'196)5,¥1%)3#1!
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I< "GG,,(&+5!:&)(-%+ (&

#  K$2(&G!'8$!.]0\D-(4,G$G!G++6!D-(4,G$!+GG,', (& BHIF &'l ,&)(-%+',(&6!,)! +&26
+:(/'1#$0-$0+',(&!,&!'8%! d/- #G, A" (&! +&G!-$0,(&Y$A',&0! O-(/D#! V,'8! ('8%-! D-('SA'SG!
A8+-+A'S- #' A#<!

e5%! A%679%'(2! A(*'! G+D9*,&! 81)! B'%<%,)9! 5+D9* &! 7*91*O*,()*+,! S(9%7! +,1)5%! :+22+Q* &!
B+)%1)%7! 12(99%0f! '(1%6L! 1+2+1L1 ,()*+,(2! +*&* L! '962*&*+,L! 9%a-&%,7%'L! :(0*2*(2! 9)()D9! (,
7*9(S*2*)3#I0(1%!(, 7!, ()*+, (21+*&* 1 (%! (77'%99%7!(S+<%!(, 7! 7%9(S*2*)31*01(77'%99%712()%'!,!
)5*917+1D0%, J#!1e5%!IH+)516(+2* (1$)() %! (*1G+D9* &181)'06*,:+'19%691)5%9%!B'+)%1)*+,9!SD)!
7+9%9! +)!1%aB(,7!)5%0!)+! (,3!+)5%'| B'+)%1)%7! &+DBIL! (,7! N'%%, <*229%! 7+%69! ,+)! B+<*7%)!
%aB2*1*)15+D9* &!B'+)%1)*+,0L:+'1(,31&'+DBO#!I!

e5%!1D"%,)17()((<(*2(S2%!7+%9!,+)IB+*,)))+19%&'%&()*+,1*, ) 5%V D*97*1)*+1(::%1)* &I&'+DBY!
Q*)5!4)5%'1B'+)%1)%7!15('(1)%"™*9)*19#!!

S#  98$! D-(0-+%! D+-',A,D+&' %-+2! +5#(! GSHA-,:$! (SHLURY, (&) -$584+&1'(1 '#
HHSHHYS$E ()] #$0-$0+,(&6! ,&AB/G,&0! +A' 4, BHHEDS+AS\+SG!  &ASH%$EH +&G!
0$(0-+D8,A1%(:,5,2!(D',(&#!)(-!D-($A'$G I AS+#H#IDH<!

e5%!G+D9*,&!8D)5+*)3!+:1)5%!6*)3!N'%%,<*22%!gB'+0+)%9!)5%! 7%<%2+B0%,)! +:!B'+:%99*+
O(,(&%0%,)! +:1 (1 <(™%)3! +:! (::+'7(S2%! 5+D9*,&! +BB+')D,*)*%9L! :(1*2*)*%9! (,7! 9DBB+')*<%!
9%'<*1%9!)+! ,D)D'%! ,%*&5S+'5++79L! B'+<*7%! %1+,+O*1! 7%<%2+B0%,)! (,7! 9%2:Y9D::*1*%,
(1)*<*)*%9L:+'1'%9*7%,)9!Q5*2%!(29+!(99D™,&!%cD(2!(11%99!)+!9(:%L!cD(2*)3!5+D9*,&!: +'12+QY
O+7%'()%Y*,1+0%!:(0*2*%9!)5'+D&5+D)!)5%!1+00D,*)3#h!!

e+1(11+0OB2*95!)5*91&+(2L1)5%! G+D9* &!8D)5+*)31+:1)5%16%)31+:IN'%%, <*22%!'D,9!)5%!:+22+Q*
B'+&'(O9f!

¥ NO*23!$%2:! $D::*1*%,13! T!)5*9! <+2D,)('3! B'+&'(0! (99*9)9! :(O*2*%9! '%1%*<*,&! GXA
G+D9*,&! 65+*1%! F+D15%'! +'1 2*<* &! *,1 BDS2*1! 5+D9*,&! )+! *OB'+<%! )5%*'! %1+,+O*1
9*)DO*+,

¥ G6F!G+0%+Q,%'95*B! T!'e5%! G6F! G+0%+Q,%'95*B!;'+&'(O! B'+<*7%9! 2+QY*,1+0%L
7*9(S2%7!(,71%27%'23!:(0*2*%9!Q5+!('%!%2*&*S2%!)+!%aB(,7!)5%*'|5+D9* &+ B)*+,9#

¥ G+D9*,&!165+*1%!/F+D15%';'+&'(O!T!e5*9!B'+&'(0O!+::%'91%aB(,7%7!+BB+")D,*)*%9!:+'
'%,)(21(99%9)(,1%":+'1<%'312+QY*,1+0%!: (0F 2% %6 7!(9!?J'B%'1%,)+:1("%(10%7*(,
* 1+0%L!*,|1B*<()%23!+Q,%7!5+D9*,&!D,*)9#
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!
>& L&, &OF+A(H#()!=$0-$0+",(&!

'0*+,-.&/0-& 1+*/-,& 234/(.*& 3),& 3)5& (/0-.& 234/(.*& F25& /0-8& 78.+*,+4/+()& 3),& .-6+()9&&
: <)/+258 234/(.*& 103/& *+6)+2+43)/15& 4.-3/-;& MEH:&BE-.=-183/-:& (.& +)4.-3*-& /0-&
*.>- +/5&(28*-6.-63/+()9&

¥ 1(%%/&,'2/(DD(#,',(&!

¥ JH#D5+A$%S$E1()!-$#, GS& HIG/S!' (1SA(&(%, AlD-SHH/-$#
b+AY!()IA(%%/&, 2!-$4,'+5,a+" (&1#-+$0,$#!
b+AY!()ID-,4+'$!, &ASH %$&H! &IHDSA,), Al&S,08G4((
b+AY!()ID/:5,A!,&A$# %$& H#! &I#DSA, ) Al&$,08: (HBI(GAS/G, &OIH#$S-4, ASH! (-1 +%0 &, $#
b+AY!()!-$0,(&+5!A((D$-+,(&!
b+&G!/#$!+&G!a(&,&0!5+V#!

b$&G,&0!G #A-,%,&+",(&!
b(A+,(&+&G!"2D$!()!+))(-G+:5$!8(/#,80!
b(##10!")(-G+:5$!. (/#,&0!!
OAA/D+&A2IA(GSHI+&G!-$#- A" (&#!

C-,4+'$!G #A-,%,&+",(&!
=(-A$!()!, &A(%S$!G H#A-,%,&+",(&!!

0'8%-!

|

|
U+,*,&1(,712(,71D9%!+'7*,(, 19691 1(, ¥, 1'%(9%! 9%& %6&()*4&I(QL# (21(, 719%6)5, ¥112*, % 9#!") 1+
*2206&(21)+17+91"+0* ()%!*,1)5*91Q(3L!SD)!)5%!' %9 IV2) (11 HEMDL319)* 221 S%!9%6& V6 & ()*+ #!
R5%,12(Q9!7%)% O%868.1(43/+()&3),&/5=-8328(.,3<1-&0(8*+)B&+!+ %! (%(1)5()! 1(,!
2%(71)+19%8&'%&()*+, ¥, 11+00D, *)*%69!1Q5%'%!B'+)%1)%7 F9)J DK (6! 1 +"%2() % 7#!!

'(728)+/5&(==(*+/+()&)+1*)%&' ()*+,1¥01(17*::*1D2)1)5*,&!)+1(11D'()%23VD 7 &%) SRYE+)%
%a*9)91, 106<%'311+00D, *)3#1e5%'%6!('%!+:)%, 19)%'%-28BYSIBOY!'%69*7%,)91Q*22!S'* &!
7+Q,1)5%! B'+B%")3! <(2D%! +:1)5%! ,%*&5S+5++7! (,7! O(3! )Q@YbL! (,7! 2-4F,1+0%!
'069%7%,)9! +1)%,1 2(1W! (1 <+*19%!*,| B+2*131 7+91 DIGFIBHIACTOD, *)*%69! "% 1+&,* %! )5%)!
%%7!:+'1 BDS2*1! 5+D9* &! (,7! BDS2*123! 9DSO* 78U ZHBOP+QY", 1+0%! G+D9* &! e(a!
6'%7%)9L!)5'+D&5+D)!)5%!1%)31)5%'%! 1(,! S%! (IgH+)!",|_ 3\(M3(TH <*%Q!+:!BDS2*1!
5+D9* &!)5()10(31*,1'%6(9%!*,)%6& ()*+ #!

0*9* &I5+D9* &11+9)911(,12%6(F=134-2-)/&(2&.-*+,-)/*&,8-&/(&-4() (?+4&=.-**8.-*0E!
)5%11+0)1+:15+D9* &I"9069L )11 (,|BDI5!+D) 12+ (PO TH@YBL!B()*1D2('23!'%6,)%'9IQ5+!7+!
+)19%961*9* &I5+DY*, &11+9)91(91(,1*, 1'%6(9%!*, 1) 5% EBDIHt, <%69) 0%, )# R5%, 1*, 1+O%!
*919)'+,&2312* W%7!)+1'(1%! +'19%)5,¥1%)31)5+91 1(,! 296(@N)FIYA)5, *1! 9%& ' %&()*+ # P+QY
* 1+0%!'069*7%,)91&()5%'1)+8&%6)5%'1 (2+,&!" (1*(21(, 7! %) SHITHHHRB *1%71+D)!+:10+%!
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(::2D%.,)! (‘% (9!

e5%! :+22+Q* &!1)(S2%! 7*9B2(39! % 1+,+O*1! 15(,&%9BEG NIk, <*22%6#! €5%! 1*)315(9!
9%%, 11+,9*7%'(S2%!&'+Q)5!*, 15+ D9* &!1+9)9!:+15+QUIED98!'%6,)!(, 71)5%!"()%!+:11+9) Y
SD'7%,%71'%9%7%,)9#!" 1 (77%)*+,L1Q5*2%!)5%! O%7*(2BHTIS9BS4! 5(9!*, 1'%(99HB(O!
ANT+,9619+()1(1'()%1)5() W% B! B(1%!Q*)5!15+D9* &! 1+0)0t, IS 2('231:+1'%,)%'9#!!

9"Kb?RI?A(&(%,Al18+&0$#104%$-19,%$!

C$-AS&!
! IXXX! IXEN! 1§+&$6$!
_067*(,IN'+9910%,)! dK@. d/K.! 2b#ln!
_%7*(,ICQ,%'1G+D9* &!6+9)9!1=Q*)5!_+)&(&%>! dMLJbE dML.E7 _#Mn!
_9%7*(,/CQ,%'1G+D9* &!16+9)9!=Q*)5+D)!_+)&(&9 dbKI! dK/b! b2#7n!
G+0%!F(2D%! dMMJL.J] dMK/LMJ bb#?n!
6+9)\D'7%,%7!0%,)%'9! K2#bn 21#Kn! K#on!
6+9)\D'7%,%7!G+0%!CQ,%'9! J#an! K#2n! #7n!
_9%7*(,1G+D9%5+27!", 1+0%! d.@LK@ dbKLKb] J#n!
$+D'1%f1.IMMIM?!80%*1(,16+00D, *)3!$D'<%31?Y]%('149)*O (JIaOAY% 1%, *(2!6%,9D9!
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4 P+A,+5521(-17'8& A+552!1(&A$&'-+'$G!"-$+#1() CERES- 21" CHT!
E& "&+52# #I

al  G$&)2!+&2! P ?1"C#!(-10-(/D,&0#! ()! P 21"C!'-+A'#! V,& '8$! d/- #G, A", (&! +&G!
-$0,(&<!

811+'7*,&N+IGXAL!("(1*(223-%)5,*1(223Y1+,1%,)'()%7('%PoHBB=0-468;>1*917%:*,%7!(9!
+22+Q9f!
|
g0-468;r!*,<+2<%9!(!'(1*(223-%)5,*1!1+,1%,)'()*+,!)5'%Q3KB+<%") 3!)%9)#!e5%!
'(1*(2-%)5,*111+,1%,)'()*+,1)5'%95+27!*9!9)'(*&5):+'Q('7f!0:868D9)!5(<%!(!,+,Y
Q5*%)%!B+BD2()*+,!+:1?2J!B%'1%,)!+' O+'%#! 0%&('7*,&! )38 BY%@G+27L | R*29+,!
=MI@J>!7%:*,%9!,%*&5S+'5++79!+:1%a)'% 0% ! B+<I0W) (ANBIRQ*)5!KI'B%'1%,)!
+'10+'%! *, 7*<*7D(29! 2*<*,&! ()! +'! S%2+Q!)5%! B+<P@pa(DM%ett+<%'(22! B+<%")3!
2%<%29!('%!9DS9)(,)*(223!2+Q%"*,!0(,3!B(")9!+:1)5%@X%M.yBBB2%0%:,)9!)5*9!
Q*)5!(,1(2)%',()%!1*)%"*+,#!1e5D9L!(!,%*&5S+'5++711(,|SHBH:-4)!5(9!(!B+<%") 3!
'(0%!)5()!%al1%%79!KJ!B%'1%,)! +'1*91)5'%%! +' O+'%! (&R Yo 6(1)! B+<%") 3!
'0%!:+'15%!0%)'+B+2*)(,-O*1'+B+2*)(,!('%(L!Q5*15%<%' i ¥Qk+ Q0!
|
\(9%7!+,1)5%!8::*'O()*<%23!"D")5%"*,&! \(*' G+D9*,&! =8(BB3\0)++2L!)5%'%! ('%!)5'%%!
0-468;!)'(1)9!*,N5%!VD"*97*1)*+ #!!
|
e'(1)'b/MK/33/J.!1=2(S%2%7'gMh!*,1)5%!0(B!S%2+Q>!"9 1 P59%({19879) %", 7+Q,)+Q, ! ('%(!
+:IN'%%,<*22%!)+1)5%!Q%9)!+:1)5%!6$e!)'(1) 9#!e 5% THHIPEA&SQ(3!Mb!(,7!)5%!,+")5!
S+'7%'1*9!1$B'D1Y8¥®0)#! €5%!)'(1)i9!9+D)5%',! S+'7%'!'D,9! S%)Q%%,! *22B W19
0*78&%!;2(1%#!e5%!:+22+Q*,&!0O(B!7*9B2(39!)5%!0-468 YA 1 *22%#!
|
e'(1)'b/MK/JJIIIIMI=2(S%2%7!g.h!*,1)5%!0(B!S%2+Q>FRNHYBB(B%7!2*W%!)5%!,DOS%'
g/h!(,71*912+1()%7!,+")5!+:1e'(1)!b/MK/JJ/J . #!
|
e'(1)!'b/MKJIJI@JJ!'=2(S%2%7! gbh!*,1)5%! O(B! S%2+Q¥B®NI(&2B+&('&%!)'(1)! +,!)5%!
,+)5!%,7! +:1)5%! 1*)3!)5()! *,12D7%9! )5%! ;*))YN'%% B*29€B0! %(9)! (,7!,+)5%",!
S+'7%'9!('%!G*&5Q(3!.EK!(,71)5%!9+D)5%',!S+'7%'1*9!) B8%4sBa(#!!
|
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6X:*L*EXY*@JIS<+>*8$.(#7*

$+D'1%fIGXA!
!
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bl J$HA-, $I+&G!,G$&',)2!'8$! D-$G(%,&+&'| D-(SA'SBHSE-$#,G,&0! & P ?21"C#! &
'85! d/- #G, A" (&I +&G!-$0,(&<!1.(V! G(1'85#$! GSY% (081K () '8$! P 21 "CH A(%D+-$! V'8!
'8$1G$%(0-+D8,A#!()'8$!d/- #G A" (&1+&G!-$0,(&c!!

|

R*)5*,IN'%6%, <*2296i9! 0-468:1)'(1)!)5%! B'%7+O0*,(,)! B'+)% 1JHTOLS2 (1WL! G*IB(,* 1#!

e5%! B*O('3! 1+D,)'3! +:1 +&* | 1+ :+'06*&, | S+, '06QJINO! _Yba*1+#! e5%! +22+Q*,&1)(S2%!
7*9B2(391)5%!1+0B2%)%!7%0+&' (B5*19!+:1)5+91)'(1)#!

|

9"Kb?R!P ?1"C!1J$%(0-+D8,A#!

P+A$ 2'8&,A, 2! ! fl g!
e+)(21;+BD2()*+,! ! ILJEE YY
R5%)%LIH+,YG*9B(,*1! ! MLI/M MM#@)
\2(1WLIH+,YG*9B(,*1! ! I @J#KDI
G*9B(,*1! ! KE? 2#KEn
89*(,1+'1;(1%:*11"92(,7%'LIH+,YG*9B(,*1! ! EE J#lbn!
H()*<%!80%'*1(,LIH+,YG*9B(,*1! ! bb! JH#DEN
C)5% LIH+,YG*9B(,*1! ! b! J#Jbn!

*+05,52192D$! ! fl g!
e+)(21N(0*2*%9! ! .LI?b! YY
A(O*2*9%91Q*)5!65%27'%,! ! @/K K.#2/n!

7+ (&+5!0-,0,&! 1(/&-2! fl g!
OM!6+D,)'31+:1C™*&* | _%a*1+! MK.! M#/Jn!
0.16+D,)'31+:IC*&*,! F9%.,% D%2(! K.! J#2Jn!
0b!6+D,)'3!+:1C™*&*! $B(*,! ..! J#.En!
0K16+D,)'31+:1C*&*,! :%'D! Mb J#MEnN
0?16+D,)'31+:1C™*&*! 65*,(p! MM J#Mbn
OE!6+D,)'31+:IC™*&*,! iB(,! I JHMMY]
0/16+D,)'31+:IC*&*,! 421$(2<(7+" b! J#IKN!
0@!6+D,)'31+:IC*&*,! D'11* J! J#3In!
0l16+D,)'31+:IC*&*,! D'11* J! J#3In!
0MJ16+D,)'31+:1C"*&* | D'11* J! J#3In!
$+D'1%f180%'*1(,!6+00D, *)3!1$D'<%3!?Y]%('149)*PYAPD 7* &!G+,&!U+,&!(, 7'e(*Q(,!

R5%,! 1+OB('%7! )+!)5%! 1%)3! (9! (! Q5+2%! *)! *9! 12%('! )5()! ) 594 B!V O+&'(B5*1!
7%::9%'%,1%9!Q*)5*,1)5%!0-468:1)'(1)9#! e5%! O (V+'1 7+ 158 RI8IG*&5! S2(LWL! +,Y G*OB(,*1!
B+BD2()*+,1*,1)5%!0-468;1)'(1)9#!_+'%!)5(,! @J!B%'1%,)!+:1)FBI044)! 9! S2(1WL! +,Y
G*9B(,*1L!Q5*151*9!1+ 9*7%'(S231&'%6()%')5(,!)5%! SAEFDR(, 4 B+BD2()*+, I*,1)5%! 1%)3!
(91(1Q5+2%!() bEHE?1B%' 1%, }#IN(O*2*%691* 1)5%10-468;1) G 26&3) 23129699125 W0%6231) +15(<%!
15+27'% #IN%6*&, Y S+, '%9*7%,)91* 1)5%!0-468; | HIBHAR*W%23!)+11+00%!:'+O!_%a*1+!
)5(,1*,1 )5%! &%, %' (2! B+BD2()*+#1 877%)*+,(223L1)5'%%! ,(*&*(Q! ¢%! B'%9%.)! *,! }5%!
0-468;1)'(1))5()!7+!,+)195+QIDB!*,1)5%IMJ12('&%9)!, () *+, (2!:0%&)5%!1*)3fIF%, % D%2(L!
$B(*,!(,7!;%'D#!
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9"Kb?R1J$%(0—+D8,AlL(%D+- #(&IK$ VS$&IP 21"ClO-+@BIU/- #G A’ (&

P+AS 7'8&,A,0 P21'Cl | 3-98455§  CH-AS&1))$$&AS
R5%%6LIH+,YG*9B(, 1! MME@N  22#@71 KK#JKH
\2(1WLIH+,YG*9B(,*1! @J#Kb]  bE#E?N YKb# @
G*OB(,*1! 2#KEN K#d.n! YM#KK
89*(,1+1;(1**11"92(, 7% LIH+,YG*9B(,*1! J#ibn! #.2n! M#2.n!
H()*<%!80%™1(,LIH+,YG*9B(,*1! J#bEN J#n! Y3#n
C)5%LIH+,YG*9B( 1! J#3bn! J#MIn! JHNMKH

*19,52192D$! P21'Cl | 39984558  CH-AS&1))$$&AS
N(O*2*%91Q%)5165+27'%,| K#2inl | Ki#@In 2#bJn!

, P 21°Cl 3-$$84 559!
7+,(&+510-,0,&! 10821 gl 10821 gl
OMI6+D,)'31+:1IC*&*,| “obarl+l M#Inl| " 7%(1 J#[En!
0.16+D,)'31+:IC*&* | F%,% D%2(! J#23n1|_%ar1+] J#KIN!
0b16+D,)'31+:IC*&* | $B(*,! J#.Enl| 421$(2<(7+1 J#bbn!
OKIB+D,)31+:1C*&*,! -%D! J#MEN 65*(p! J#.@n
0216+D,)31+:IC*&* | 65*,(p! J#Mbn| U+%(! J#..n!
OEI6+D,)31+:1C*&*,! i(B(,! JHEMMI 6(,(7(! J#.n!
0/16+D,)'31+:1C*&* | 4215(2<(7+1 J#IKn] e(*Q(,! J#MIn!
0@16+D,)31+:IC*&* | D'11 J#3Jn!| 483B)! M@
0l16+D,)'31+:1C*&* | D'11 J#33n1] J(B(,! JHMIN!
OMJ16+D,)31+:1C*&* D'11 J#33n!| ND()%0(2( JHMIN]
$+D'1%f180%1(,16+00D, )31$D'<%31?Y]%('149) " PPAABD 7 &IG+ &IU+&1(, 71e(Q(,!
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cl  JSHA-SI8(VIP 21"CHIS+ASIAS+&OS$C!(4$-1 %S &'SSHIB, A" (&+&G-$0, (&!IS#,8AS!
EQQXT<!

811+7* &!)+1)5%!GXAIB'+<*7%7!0(BIL!)5%'%! 5(<%! BHU)E58)!)'(1)9!19*, 1%!MI1J#!

" IMIIIL!)5%'%! Q% %!+, 231)Q+1%7%,)*:*04710-468;1)' (1) B IAYSY %! 2(S2%7!gMh!(,7!g.h!
* 1)591B'%6<*+D9I0(B#1e5%!:+22+Q* &10(B! 7*9B2(3YD)AB M1 J#

|

[+>U*@JS<+>*8$.(#7TH*EMC*

$+D'1%fIGXA!
!
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" 1.JJILI 7()(! 0! N'%6%, <*229%!1 *79%,)*: %0471 +,231 + %! 0e539HD-468;! Q(9! B'%<*+D923!
*7%,)%:%%671 * 1 MIIJ! =b/MK/JII/IM>! (,7! Q(O! B'%<*+DIBAPATSY.#h! 5%! :+22+Q* &! O(B!
7*9B2(391)5%!0-468;1)'(1)!*,1.JJJ#

!

+>U*@JS<+>*8$.(#7H*PCCC*

$+D'1%fIGXA!
!

I<! "GG,',(&+5!:&)(-%+"(&!

#  K$2(&G!'8$!.]9\D-(4,G$G!G++6!D-(4,G$!+GG, ', (& EHIF &'l ,&)(-%+',(&6!,)! +&26!
+(I' P ?1"C#! ,&! '8$! d/- #G A" (&! +&G! -$0,(&! +))$A08D-(/D#! V,'8! ('8%-! D-(‘$A'$G!
A8+-+A'S- #' A#<!

e5%'%! *91 +1 :D)5%'! *:+'O()*+,! (S+D)! &+DB9! Q*)5! B'+)YABHELT)%™*9)*19! * 1 )5%!
VD™*97*1)*+,910-468:1)'(1)#!
!

St 98$! D-(0-+%! D+-',A,D+&' %-+2! +5#(! GSHA-,:$! (SHURY, (&) -$584+&1 (1 ,'#
HHHSHI%S$E] ()] P ?1"CH6! ,&ABIG,&0! +A',4, $H#! #AG+AD\DHSG! &ASH%SEH +&G!
0$(0-+D8,A1%(:,5,2!(D',(&#!)(-!D-($A'SG AS+#H#IDH<!

e5%! 1%)3i9! .JMEM/! 8,,D(2! 81)*+,1;2(,! *,12D7%7! )('&%)%7! '%7%<%2+BOM! )5(Yo
+1D9%7! +,1 *OB'+<* &! ('%(9! Q*)5! 2+Q! %1+ +O*1! +BEAYBL*)FB()*1D2(L! )5%! R%9)!
N'%6%,<*229%! 0%7%<%2+B0%,)! 8'%(1 *, 12D 7%9! (! 9*&*#1(()B468;!)'(1)! =1%,9D9!
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)'(1)Ib/MK/IIIIMSHBT7*)*+,(223L1)5%!1*)315(91*, 1'%6(FBIDYE,)!*,1)5%10-468;1)'(1)!)+!
)5%! ,+)5! +:1)5%! e('! 0*<%' =1%,9D9! )'(1)! bIMKJIJI@JIH22E96 &! O(B! 79B2(39! )5%!
B2(,,%7!"%7%<%2+B0%,)!('%(!*,|R%9)IN'%6%, <*22%6#

!

_8;fIR%9)!N'%%,<*22%!0%7%<%2+B0%,)!8'%!(!

$+D'1%fl.IMEY.IJM/!N'%%,<*22%!8,,D(2!81)%+,!;2(,
!
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>4 1(8&-,:/ &O+A'(-#1()IP ?21"C#!

'()*+,-.&/0-&1+*/-,8&234/(.*&3),83)5&(/0-.&234/( &3P &I0-& T8 +* +4/+()&3),&.-6+()9&&
1, -)/+258234/(.*&/03/&*+6)+2+43)/15&4.-3/-; &AL €S+ =-I83/-;&(.&+)4.-3*-&/0-&
*>- +/58(28" @A'HB*9&

1(%%/&,"2/(DD(#,',(&!

J$'$-, (-+'$GI+&G!+:+&G(&$G!D-(D$-', $#!
JHD5+AS%SE1()-$H#, GS&HIG/S! (1SA(&(%, AID-$H#/-$#
b+AY!()IA(%%/&,'21-$4,'+5,a+',(&1H#-+'$0,$#

b+AY!()!5(A+5!(-1-$0, (&+5IA((DS$-+',(&!!
b+AY!()ID-,4+'$!, &ASH#%S& H#! &IHDSA, ), Al&S$,08GA((

b+AY!()ID/:5,A! &A$H %$& H#! &IHDSA,), AI&S$,08: (HBIGAS/G, &OHS-4 ASH! (-1+06$&., " $#!
b+&G!/#$!+&G!a(&,&0!5+V#!

b(A+,(&1+&G!'2D$!()!+))(-G+:5$!8(/#,&0!

b(E#1()1")) (-G+:5$!. (/#,&0!!

OAA/D+&A2!IA(G$#!I+&G!-$#'- A',(&#!

C-,4+'$!G #A-,%,&+",(&!!

=(I-A$!()!, &A(%S$IG #A- %, &+, (&!

0'8%-!

!

AD%!)+1)5%! 1+"%2()*+,1 S%)Q%%, | 9%& %&()*+,!(,7!0-468;! X ()D11)&V6! : (1)+'9!5%'%!
O*"'+'15+9%!* 1)5%!B'%<*+D9!9%1)*+,!+,19%& '%&()*+,#!

!

0%9* &I5+D9* &I 1+9)911(,1 2% ()1 34-2-)/&(2&.-*+,-)/*&,8-&/(&-4() (?+4&=.-**8.-*08!
)5%11+9)1+:15+D9*,&I"aYq, IBDI5!+D)12+QY*, 1+0%!'069%7%,)9LIB(')* 1D2( L3R J3'9
+)19%9%!+9* &I5+DY*,&11+9)9!(9!(,1*,1'96(9%!*,1)5%! S BRI <%9) 0%, )# R5%, I*, 1+0%!
*Q19)+,&2312% WO 71)+1"(1%!+'196)5,*1%)31)5*91 1(,| 204(ZN):FILA)5, * 1! 9%& % & ()*+,# P+QY
* 1+0%!'%9*7%,)91&()5%'1)+&%)5%'1 (2+,&1"(1*(2!(,71%) SH I AB * 196 71+D) 1 +:10+'%!
(::2D%,)!(‘%6(9#!!

e5%1(43/+()& 3),& /5=-& (2& 322(.,3<1-& O(8'H)BR')5%"! 9%&'%&()*+,! *,! Q(39!)5()! (‘%!
9*O*2('1)+1)5%!(S+<%!B+* ) 9#I$DSO*7+ %715+ D9* & HYABIL) B9 (*,|, %6*&5S+'5++79!
+1196,9D9! )'(1)9L! (,7! *:1 *, 1+0%! *9! 1+"%2()%7! Q*)5! ‘@88, *1%)31)5()! 1(,! 1'%()%!
9%&'%&()*+,# e5%! 0-468;1)'(1)!*,! N'%6%,<*22%! 5(9! (,! *, 428! 55! '()%! +:! ODS9*7* %7!
5+D9* &#1", 1. IM?L! O+%!)5(,! bJ! B%'1%,)! +:1)5%! B+BD2[B%!18-468:!)'(1)!'%1%*<%7!
5+D9* &!9DS9*7*069LIQ5*151*9! 1+ 9*7%'(S2315*&BHAT) (9% (&%!+:IK#?KIB%'1%, )# e5%)!
+22+Q* &1 O(B! 7*9B2(39!)5%! B+BD2()*+,9! Q5+! 2*<PHBMIBEDS* &# 629%('23!)5%! (% (9!
)5()! 5(<%! (! 5*&5! S2(LWL! 1+, YG*9B(,*1! B+BD2()*+,! ‘%1% 906 7! 5+D9* &!)5(,!
+)5%'1('%(91+:1)5%11%)31(, 7!)5*910(3!S%! 1+,)*SD)*, &!)+) SYADE%6!+:1)5%!0-468;#!
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$+D'1%f180%"*1(,16+00D, *)31$D'<%3!<*(1:+2*13_(B!
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d JH#D+- $#L &I AASHH!'(IODD(-'/&,'2!

E& "&+52# #!

" 14 T7%')+1 79%)%'0*, %! 7+9B(*)*069! Q*)5! (11%99! )+! + BBE YR HBE<*7%9! * 7+1%9!)5()!
0%(9D'%!(!, DOSY'+:19+1*(21(, 71%1+,+O*11* 7+1()+'91LAG@D, *)3#181 1 +7* &!)+IGXAL!
9(15*&5%'191+%6!+,196(15!+:1)5%!*, 719691 Q+D2 Wbt ZXQVe'!, %*&5S+5++71B+<%")3!'()%9k!
5*&5%'1206<%29!+:1915++21B'+:*1*%6, 1 3K! 5*&5 A R LBEB 0%, K! 12+9%'| B'+a*0*)31)+!
V+S9Kk! 2+Q%'! )'(,9B+)()*+,! 1+9)9k! 12+9%'! (11%SJ+! BOOB+)()*+ k! (,7! &%()%"!
6*&5S+5++719%,<*'+ 0%,)(21cD(2*)31=496#L | 2-DWENEABO!)+! 5('0:D2!)+a*,9>#h!

e5%!:+22+Q* &1)(S2%9! 79B2(31)5%! GXAY B'+<* 704 BYFRI D7 1)+ 1 (, 71'06&*+, | :+']
)5%!)+)(2!B+BD2()*+,!(,7!)5%!B+BD2()*+,9!S%2+Q!)5%! B2 312%<%

9"Kb?R!ODD(-'/&,"2};&G,A+'(-#\13-$$&4,55%!

b(V! =A8((5! b+:(-! b(V! u(#! ?&4-(&

9('+5!C(D/5+',(&! : - L o 9-+&#,'! 9-+&#D(-\ o %$&'+5!

(+5!1C( ( C(4$-2! | C-(),A38A7 e+-Y$'! " (&,1(;., C-(@.%,2! ;f5,8,
hg,'$ ! EK#/@ b@#E ?1#Kb EK#.? KK#JH ?274#EJ 2@#E
K5+AY! bi#l.! E#ME KK#@ EE#.@ KE#bH EK#J( KI#E/!
HD+&,A! 2J#7?b bK#.@ ?2M#bH EJ#I@ K.#JE EJ#EN Eb#@
"#,+&I(-IC+A,),Al:#5+&GS EM#lb bK#.J! EM#E EE#bH K?2#.E EJ#1?! ? #EK
7+ 43!"%$- A+&! 2M#K bb#/@ K@#.d E/#MI KE#b. 21#..! KI#2/!

b(V! 284,-(&\

' | | | = | (-1 “Hl

C(D/5+ ,I(&.K$5(V. b(V.| A8((5! | b+ ( : 0-+&it1 9-+&#D(\ u#! . %58 +5!

C(4$-2'b,&$ C(4$-2! | C-(),A$&A] e+Y$'! (&I ! C-l@% 2| ¢ 5
h8,'$! 2E#..! bE#?! 20#@ Ib#MJ 2JHEI EJ#IK 2J#M?
K5+AY! bJ#IK! MI#E @ bI#@. E?#EN K/#bK EM#E K2#KH
HD+&,A! b2#bl! KHEJ KK#@ 20#? KM#J1 EM#E E2#72/
"#,+&I(-IC+A,), Al #5+&GS 1.#b.! K@#J ?btth.! EE#M K2#@ KE#I.! KI#J/!
7+ 43!"%3$- A+&! RENN] M#JJ M2#JJ 2.#3J! J#3! 2 #@h @?#J

$+D'1%f180%'*1(,1 6+O0D,*)3! $D'<%3! 2Y]%(' 49)*DN)QLS15++29L! 6+00+,1 6+'%! +:1 A()(L! $15++2! 8)JF4MA¢D, 7('3!
" HO()*+,1$39)%09LIP+1()*+,18::+'7(S*2%)31", T4ak)D7*,(2140B2+3%'Y G+D9%5+27!A3, (O*19L 84(}+a(AI9!899%990
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9"Kb?R!ODD(-/&,"2},&G,A+'(-#\IP$0, (&!

9(+5!C(D/5+',(&! b(V* =A8((S! br:(" 9-+&#,1 | 9 féfXé \ UG 7(5 3&2-(5‘5\.

(+SICORHE 1 cusar | c0ASeAT  e+vs! N (&'1(;" C-(@%12| gloe
h8,'s ! 224#7] KJHE? 224M. KK#bN b.#E@ 22#IK 12#Mb
K5+AY! b/#].! @#.N KM#]. 20#.@ b?#b? E2#KH EI#@
HD+&,A! bl#M.! b@#J KM#@ K?#@ 1#@? EK#JH |@#b7
"#+&I(-IC+A ) AL#5+&GY  EJ#EN b/#IM E.#MDb 2@#K] bl#Ib! 211! EE#I.!
7+ 4$1"%$- A+&! K/#MJ b2#KI K@#N K@#J bKHEG 21#.K! E@#I)

b(V! 2&4,-(8&)\

! | | | = | (-1 H#l

C(DI5+,(&IKS5(V! b(v! AB(S! | bi(! o+a#l | oasDE UGH# | srv)

C(4$-2'b,&$ C(4%$-2! | C-().A$&A7 e+Y$'! +(&IL(# ! C-(@% 2| ¢ cg
h8,'s! 2411 bE#.M Kl#.b! 21#MM K H#JE PK#7E E?#@
K5+AY! 1#K?! KHE.! bE#b. K@#l b2#./! 2b#@ E@#b
HD+&,A! b#MK JHI! .@HIE 22#/@ .@#@ b@#E @J#K
"#+8&(-IC+A)) AL#5+&GY  |b#.@ K@#E 2441.! E.#EM Kb#M| K@#M 2E#K
7+ 4$1"%$- A+ MH#E/ bHE/! 13301 bK#JJ 24! EM#M @J#b

$+D'1%f180%'*1(,1 6+O0D,*)3! $D'<%3! 2Y]%(' 49)*DQLS15++29L! 6+00+,1 6+%! +:I A()(L! $15++2! 8)JFMA¢D, 7('3!
" HO()*+,1$39)%09LIP+1()*+,18::+'7(S*2%) 31", T4ak)D7*,(2140B2+3%'Y G+D9%5+27!A3, (O*19L 84(}+a(A191899%990

+¢ ?G/A+,(&!

4 *(-1'8$!D-(SA'SGIAS+H#10-(/DH#!.|J18+#1D-(4,GSG! GBI GSHA-, $1+&21G #D+-,' $#! &I
+AASHH(ID-(),A $& HAS((5#!,&1'8$!d/- #G A" (RIS, (&<!!

e5%! $15++21 ;+:*1*06,13! ", 7%a! 0%(9D'%9! )5%! B'+*198B%EI%,)('3! 915++29! (,7! *9!

7%)%'0*,%7!S31)5%!B%": +'O(, LA %'9!+,19)()%!%a(O9#!", 7%al91+'%9!('%!MYMJIILIQ*)5!

(1 5*&5%'1 91+'%! O%(,*,&! (! 5*&5%'Y'(,\W%7! 915++2! O3RNTBIYET)+! (! 2+Q%'! 91+%!
O%(,*,&!(12+Q%"Y'(,W%7!915++21939)%O#!

C<%'(22L1Q%)5* IN'%69%,<*22%L1)5%! 915++2! B'HFAMEREIHGIO*2(' (1+99!'(1*(2!(,7!
96)5,*117%0+&(B5*19L1)5+D&5!)5%!91+'969! (‘%! (* 2354 DB +BD2()*+, *,1)5%! 1+)3L!
Q5*)%L! ,+,YG*9B(,*1!'%9*7%,)9! 5(<%! )5%! 5+*&5%9)! HE@HITIS@(LWL! ,+,YG*9B(,*19!
5(<%! )5%! 2+Q%09)! 91+06! +:1 .E#ME#! /' )5%! B+BD2()508IFH24)B! 2*,%L! )5%'%! *9!
1+,9%7%'(S2310+'%!<("*96)3LISO*(,1+'1: (1*:*11"92(, 7% PBBEEIL5%9)191+'%!Q*)5IK @#JJ!(, 7!

)5%!H()*<%!80%*1(,|B+BD2()*+,915(<%!)5%!2+Q%09)!9 HIIIQ*)5!M

" 1)5061'%6&*+, L191+'%691('%!9+0%Q5()!9*0*2('1:+'1)5%!) ) (PBA#BB(*, L)5%! Q5*)%L!,+,Y
G*9B(,*1! B+BD2()*+,! 5(9! )5%! 5*&5%9)! 91+%! Q*)5! KI#E?BQTLYA%! +,YG*9B(,*1!
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B+BD2()*+,!5(9!)5%!2+Q%9)!191+'%!Q*)5!. @#. M# +') 504 4B BR()5%!B+<%")312* %L!)5%!
8O*(,1 +'1;(1**11"92(,7%'! B+BD2()*+,1 5(9!)5%! 5+&5%9)! F)SIW@HE/! (,7!)5%! G*OB(,*1!
B+BD2()*+,!5(91)5%!2+Q%9)191+%6!Q*)5!. J# 1#!!

€5%!:+22+Q* & O(B! 7*9B2(39!)5%! $15++21;+:*1*04 1 BUIUB%ac*22%6#! €5%! 1%,9D9!)'(1)9!
Q*)5!)5%!2+Q%9)191+'%691)%, 71)+!S%!* 1)5%!,+)5!(, 71Q%9) B¢ )9t) B#!

BX:H1. ¥ *Y*:0-065%.;4) (7*."&*M(4%%1*>$%,)()0" (2*

$+D'1%fIGXA!

|

!

¢ *(-1 '83! D-('SA'$SG! AS+##! 0-(/D#! .]J! 8+#! D-(4,G$G! GBIHGSHA-,:$! 8(V! '83!
G H#D+-, $H#! & +AASHH! (! D-(),A,$&' #ASHBHB! (! -$#,G$&',+5! 5,4,80! D+"$;&H8$!
di- #G,A'(&+&G1-$0,(&<!

R*)5*,1N'%%,<*22%L!)5%'%! *9! +,23! + %! B'+)%1)%7! @BB®II5H 5(<%! 7*9B("*)*%9! * |
(11%991)+!B'+:*1*%,)1915++29#!e5%! S2(1WL! ,+,Y CDRB+ 118%E0' (223! 5(9! 2%699! (11%99!
)+IB'+:*1%96,)1915++291)5(,1)5%!+)5%'!'(1*(21+'19%6)5,* 1 AR +Q%9)!191+'%!S%2+,&91)+1)5%!
H()*<%!80%"*1(,L!,+*9B(,*1!B+BD2()*+,! S%2+Q!)5%! B+<%")3! 2%<%2! SD)H5*91B+BD2()*
* 1'%7*S23190(22#!!
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& &)(-%$G! 2! A(%9%/&,'2! D+ A,D+ (&6! +&2! A(KH/T'V,'8! ('8$-! -$5$4+&!
0(4$-&%S$&1+0$&A, $#6! +&G!'8$! D+-', A, D+& i (VBIGHAH +&G! 5(A+5 Y&(VE$GO$6! G, #A/H#H!
D-(0-+%#6! D(5,A,$#6! (-1)/&G, 80! %$A8+& HO#! PG WHD+-,' $#! &I +AASHH'(1D-(),A $&'!

#AS((5#<!
!

811+7*,&! )+1)5%! N'%6%,<*22%! 8,(239*9! +:! "OBY%7*QEASSD@IRAOB2%)%7! +,! )5%!
2+1()*+,! +:1'%,)(2! B'+B%')*%9! *,1)5%! VD'*97*1)*+ #/&505! ‘%D, 7! )5()! O+9)! 2%9)* &9!

* 12D7%71*,12D9*<%!7%91'*B)*+,91)5()|5*&52*&BYR T PR BIO ERH!") 1*91* 1'067*S23!
*OB+)(,)1)5()!)5+9%! 2*<* &1 * 1'%,)(2! 5+D9* &! 5(<%! (11%6991)*98)! 915++29! S%1(D9%!
cD(2%)31%7D1()*+,1*9! (1 &()%Q(3!)+! %1+,+O*11 +BB+)D,*)*080)-PHa)(S*2*)3! (,7! 5+O%!
+Q,%'95*B#!",1)5*919(0%!'%B+)LIN'%%, <*22%! "% D68 IIGTI)E! :D')5% ' *,<%9) 0%, )! *,!
B'+:*1%05,)1915++291(, 7!S%&(,195%:)* &!:D,79!:'+ O RFBNF22p61)5%!,+)5%' 1B () 1 +!
)5%11%)31Q5% %! +D'1915++291('%!D, 7% (15*%<* &#!

| |
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<! ?%D5(2%$&"!

4 *(-I'8$1D-('$A'SGIAS+HH0-(/D#!.]J18+#1D-(4, GSGIGBIGSHA-, $1+&21G #D+-,' $#,&!
+AASHA!(1d(:H#1+&GI5+:(-1%+-Y$H#:21D-(SA'SGIABHBH, &!'8$1d/- #G A’ (&!+&G!-$0, (&<!
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)5%I1S2(1WL! G*9B(,*1!B+BD2()*+,1Q*)5!(191+'%!+:1dI#].#

X,9D'B**9*,&23L191+%9!+,5%!P+Ql:+<%") 31", 7% REYRERR+Q%'|(1'+99!1(221'(1*(2-%)5,*1!
7%O0+&'(B5*19!:+'1)5%! B+BD2()*+,! S%2+Q1)5%! :%7%' (! BeHBEA! ) Q+! 5*&5%9)! 91+'%69!
(%! (&(*,1)5%!89*(,1+'1:(1*:*¥11"92(,7%'L! ,+,YG*9B(,*1!(,7! QB¥)PAY G*9B(,*1! B+BD2()*+,9!
Q*)5!/.#0.1(, 712E#. #1e5%'%O0(*,* &1)5'%%! (1*(2-%)5 DR ('%19*& *:*1(,)2312+Q%'#!e5%!
S2(1WL!,+,YG*9B(,*1IB+BD2()*+,!5(9!(191+'%!+:|bJ# BB SUBGBD2()*+,15(9!(191+'%%!+:!
b2#bILI(, 71)5%!H()*<%!80%"*1(,L!,+,YG*9B(, *1!B+BD2()*+UBLHBV69)191+'061Q*)5!. I I#!
e5%!:+22+Q* &IO(B!7*9B2(391)5%!P+Ql:+<%")3!" 7%285R+ (118, 1)5%!VD*97*1)*+ #I
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6X:*1.;* EP*Y*:0-%5$.;4)(7*."&*>%/0$#2*

$+D'1%fIGXA!
!
!

4 *(-I'8$ID-( SA'SGIAS+#10-(/D#1.]318+#1D-(4, GSGIGBIGSHA-, $I8(VIG #D+-, $#!,&!
+AASHAIB(VID(4$-'28.$,08:(-8((GHI-$5+$!'(1-$#,G$&',+515,4,&0!D+"$RB(#$!0-(/D#!
&I'8$Id/- #G A, (&+&GI-$0, (&<!!

811+'7*,&1)+1)5%! GXAYB'+<*7%710(B!(,7!)(S2%!)5%! Q%) %) 3B{!1%)3L!*, 12D 7*,&!)5%!
0-468;1)'(1)L!5(9!)5%!2+Q%9)191+%6!+,1)5%!P+Q!:+<%" BB BHEH!5(9!(1'%2()*<%23!5*&5!
S2(1WL!,+,YG*9B(,*11B+BD2()*+,1Q5*15!B+*,)9!)+!(12* WISWNQTsB6-<%6')3!Q*)5*,1)5%!
193#IP*<* &1+, 1)50%61Q9%9)19%7%!+1,%6('1)5%!,+)5%', GBHL(,)231*,1'9%6(9%9!)5%! 15(,1%!
(I'%9%7%,)1Q*2215(<%!'%7D1%7!(11%99!)+12+Q!B+<%") 3! ('%6(9#!

|

! !
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& &)(-%$G! 2! A(%9%/&,'2! D+ A,D+ (&6! +&2! A(&H/B'V,'8! ('8$-! -$5$4+&!
0(4$-&%S$&1+0$&A, $#6! +&G!'8$! D+-', A, D+& it (VBIGHAH +&G! 5(A+5! Y&(VE$GO$6! G, #A/H#H!
V8$'8$-1'8$-$! +-$! D-(0-+%6#6! D(5,A,$#6! (- )/&G, &DIBAR #O6#! '8+ +))$A' G #D+-,' $#! &I
+AASHH!'(15(VID(4$-'21&$,08:(-8((GH#<!

e5%! 2+1()*+,1 +:1 BDS2*1! 5+D9* &! 1(,! 1+,)*SD)%! )+! TOOBL(ITHI9! )+! 2+Q! B+<%')3!
%6*&5S+5++79#! ;DS2*1! 5+D9* &! B+2*1*069! 1(,! +HWT(IHIOB+<%")3! *,)+1 OBY%1*:*1!
Y6*85S+E++T91(,712*0%)1)5%! (S*2%)31+:1B%+B 2% DI B4 3! ('%6(9#;:DS2*115+D9* &L !
(,71)5%!*99D%9!9D"+D, 7* &I*)LI('%! 7*91D99%7! O+ 8BB4 TD% Q5% %! *, [)5*91 7+1D0%, #!
e5%!:+22+Q*,&O(B! 7*9B2(39!)5%! B%'1%,)(&%! +:1)5%! B HEIDRP 5+D9* &! S3!1%,9D9!
)'(1)# e5%! (‘% (9! Q*)5! 5*&5! BDS2*1! 5+D9* &! D9%! &Y8EA([223D1)5! (%(9! Q*)5! (I P+Q!
+<96")31", 7%al9 1+
|

1+>U*>00;"1.#)%"\)/)"5%)"*>'N 1) (*6%'7)"5*

$+D'1%fIGXAI<*(1:+2*13_(B!
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!
$¢ "AASHH(1784,-(&%$& +552!.$+5'8217$,08:(-8((GH#

4 *(-I'8$ID-('SA'SGIAS+H#10-(/DH#!.| J18+#D-(4, GSG! GBIGSHA-, $1+&2!G #D+-,' $#,&!
+AASHH' (1984 -(8%$& +55218$+5'8218$,08:(-8((CIBI/- #G A’ (&1+&G!-$0, (&<!!

" 1HT79%'1)+17%)% 0% %! 7*9B(*)*0691* 1 (11%991)+1%, <*2BIBIH(2)53! ,%*&5S+5++79! Q%!
1(,! 1+OB('%! 4,<*+,0%,)(2! G%(2)5! ",7%a! S%)Q%%,! '(1*(2! (,7! YQPBI# e5%!
4,<*+,0%,)(2! G%(2)5!", 7%a! O%(9D'%9! %aB+9D'%! S(9% BYEDABEIb+:! (1 cD(2*)3!*,!
)%'09! +:1 1("1*,+&%,*1L1'069B* ()+'31 (, 7! ,%D'+2+&*1 (24) 845,%.5! 91+'96! 0%(,9!)5()! )5%!
6*&5S+5++71%919% <*'+ 09%,)(223!5%(2)53! Q5*2%! (YBHIMAIH)5()!)5%! ,%*&5S+5++7!
*91,+)1(91%, <*'+,0%,)(22315%(2)53#!

R*)5*,IN'06%, <*22%6L1)59%'%*91<06'312%)) 206 1< (*()*+ (@He)BIE 118 + DB, 14, <+ 0%, ) (2!
G%(2)5!",7%al 91+'%9!* 1)5%!)+)(2! B+BD2()*+,# 4(15!'(1* (21 B35 (9! (| O+7%'()%!
91+'96#1e5%)!5*&5%9)!91+'%6!1*01)50%!G*9B(,*1!B+B EXH@@QNF")5%!2+Q%9)!91+%!*91)5%!
H()*<%!80%'*1(,L!,+ YG*9B(,*1!B+BD2Q*5!(191+%6!+: IKI#2/#1"+1)5%!B+BD2()*+,1S%2+Q!
)5%1B+<9%")312*,%L1)5%!91+'%9!('%!*,1)5%!9(0%!0+79S VBT EDO + %! <(**()*+ #1e5%!
H()*<%I!80%'*1(,L!,+,YG*9B(,*1!B+BD2()*+,15(9!)5%!5* & SIS I>1(,7))5%!S2(1WL!,+,Y
G*9B(,*1! B+BD2()*+,! 5(9! )5%! 2+Q%9)! 91+'%! =K?#Kb>@&896)(BI22*9B2(39! )5%!
4,<*+,0%,)(21G%(2)5!", 7%alQ*)5*,1)5%!VD*97*1)*+ #!
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6X:*.;*EF*Y*:0-%5%.;4)(7*."&*S")$%"-0"#.1*60.1#4*

$+D'1%fIGXA!
!

4 *(-I'8$ID-( SA'SGIAS+#10-(/D#1.]318+#1D-(4, GSGIGBIGSHA-, $I8(VIG #D+-, $#!,&!
+HAASHH' (1584, -(&%$&'+552!8$+5'8218$,08: (-8LEEHS!'(1-$#,G$&', +5!5,4,&0! D+"$-&#!,&!
'8$1d/- #G,A',(&+&GI-$0, (&<!!

e5%'%! (‘%! ,+! &+DBI! )5()! 5(<%! ,+)*1%(S23! 2%99! (11%9910%,Y223! 5%(2)53!
6+ &5S+'5++79#!

& &)(-%$G! 2! A(%9%/&,'2! D+ A,D+ (&6! +&2! A(KH/B'V,'8! ('8$-! -$5$4+&!
0(4$-&%S$& 1 +0$&A, $#6! +&G!'8$! D+-', A, D+& it (VBIGHAH +&G! 5(A+5! Y&(VE$GO$6! G, #A/H#H!
V8$'8$-1'8$-$! +-$! D-(0-+%6#6! D(5,A,$#6! (- )/&G, &BDIZAR, HO6#! '8+ +))$A' G #D+-,' $#! &
+AASHA! (1$8.4,-(8%6$& +55218R4ES,08: (-8((GH#<!

811+7*,&1)+)5%!.IMbIN'%%, <*22%16+,9+2*7()%7": R IHBI6)* D*,&!)+'BD'9D%!:D, 7*,&!
" +O1)5%!P%(7IN'(,)!(, 7)5%N+Q, *%6279IN'(,))+!5%2 B30, <*'+ 0%, ) (2!5( (79!,
)5%! 1%)3# €5%3! (%! 9B%1*:*1(223! :+1D9* &! +,1 )59 ABCFTOFQ*)5*, 2+QY*, 1+0%!
1+00D,*)*069#!!

| |
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)4 CH"$-&#1,&1 #D+-, $#1 &I"AASHH!'(|ODD(-/&,'2!

|

¢ *(-1'8$! D-('SA'SG! AS+#H#10-(/D#! ]! 8+#1 D-(4,GSG! GBHGSE.,) 21 +&G! G #A/HH +82!
(4$-+-A8,&0! D+"$-&#! ()! +AASH#! '(! (DD(-/&,'2! +&@B(#/-$! (! +GAS-#$! A(%%/&,'2!
)+A(H<:&ABIGHIB(VISSHSID+"$-&HA(%D+-$!'(D-&H1() #$0-$0+', (86!,&'$0-+', (&61+&G!
P 21" CH<IISHA-,:$!'8SHSID+"$-&H!)(-I'8$!d/- #G AIH&G!-$0, (&<!!!

A+T)5061)+)(2! B+BD2()*+,!*,|N'%6%, <*22%L!)5%! S2(1WIHL WS EER)*+,1 9)(,79! +D)! (9!
5(<*,&! 296991 (11%99! )+! +BB+)D,*)3! (,7! &'%()%'! %6aB+9DWHOY! (A3+'9! )5(,! +)5%!

& +DBY! *,1 506! VD*97*1)*+ #1 €5%! 89%(,! +'1 :(1**11 192¢,FB*9B(,*1! (,7! Q5*)%L! ,+,Y
G*9B(,*1!B+BD2()*+,915(<%!& %()%"(11%99)+1+BB+)D,*)JSN&HBBO!, IN'06%, <*220/6#!
€5%'%*91(19*O*2('1B()) %', :+'1)5%!B+BD2()*+,1S%2+Q)SIIBUAHI8 & (*,L)5%!S2 (LWL, +,Y
G*9B(,*1!1B+BD2()*+,!5(91)5%12+Q%9)(11%99!)++BB+)DBYHBIN( T+ (1*:*11"92(, 7%!
(,7'Q5%)%!B+BD2()*+,9!5(<%!)5%!5*&5%9)!(11%99!)+!+BBH")D,*)*%9

e5%! 0-468;! )'(1)9! *,! N'%%,<*22%! 5(<%! 7*OB'+B+)*+ RERENEL! ,+ YG*9B(*1! (,7!
G*9B(,*1! B+BD2()*+,9#! H+)! +,23! (%! )5%9%! )'(1)9! '(1*(2 D84TI YB& 9% ! %1+ +O*1!
B'+S2%609L!)5+9%!)'(1)9!(29+15(<%!2+Q!+BB+)D,*)31*17*1 )+ 9#!

9"Kb?R!IODD(-'/&,2};&G$@!=A(-$!1(%D+- #(&!
'+5! -'1&,'2! "4$-+0$! -'/&,'2!
TTOTET oo
R5%)%)! b?@#Kb! ?2M#.J!
\2(1w! b./#@J! KE#@b!
G*9B(,*1! bb/#JI! K@#ME!
89%(,1+';(1*:*11"92(,7%'"! b@K#@/! ?2K#@!
H()*<%!80%"*1(,! bKM#EJ! K@#@J!
C(D/5+',(&!K$5(V!'8$!C(4%-2!b,& ! 9('+5!0DD(-/&,'2! "4$-+0$!0ODD(-'/&,'2!
;&G,A+(-I=A(-$! &G,A+(-I=A(-$!
R5*)%)! b?I#MK! ?M#bM!
\2(1w! El#@b! b@#?7?!
G*9B(,*1! JEHE.! bl#?.!
89%(,1+';(1*:*11"92(,7%'"! blJ#M?! ?2?#/IK!
H()*<%!80%'"*1(,! IM#@D! b@#@b!
$+D'1%fIGXA!

¢ K+#$G! (& '83! (DD(-/8,'2! &G A+ (#! +HHSHHIG! +(ABBE')2! +-$+#! '8+
$@D$-, $&ASRIS+T!8,08!+AASHAN+&G!S: TI5(HHRASHBER &G, A+ (-#<!!

e5%'%! (‘%! ,+! 12%(' 1D)! g5*&5! (11%99h! (,7! g2+Q! (1 BBOOPIYG2+1WO! * | N'%%, <*22%!
(1'+99!0D2)*B2%!*,7*1()+'9L! SD)!9+0%! B())%"',9! 1(,! SY¥I&HD, T2 1)5%! 0-468;!)'(1)9!

(‘%! 2+Q! (11%99! (‘%(9L! B()*1D2('23! )5%! 0-468;! )+!)5%! ,+)5LEEN%9! )5%! (*B+")#!
877%)*+,(223L1)'(1)91+,1)5%!Q%9)!9*7%!+:1)+Q,! (BBY%()+ 1 §YATEOUUG*&5! (11%99! (‘%(9!

* 12D7%1)5%!)'(1)91)+1)5%1%(9)!+:1)5%!1+22%8&%!(, 7! (2168 EBAIBUDI +:1)5%! 1+)3#111
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I<! "GG,',(&+5!:&)(-%+"(&!

+4K$2(&G!'8$!.]\D-(4,G$GIG++6!D-(4,G$+GG," (& BHUF &', &)(-%+',(&6!,)1+&26!+:(/'
G, #D+-, $# &I+AASHH!'((DD(-'1&,'2!,&!'8$!d/ A% +&G1-$0,(&!+))$A", &010-(/D#IV, '8!
('8%-'D-('SA'$GIAB+-+A'S- #' ABi<

!

N'%%,<*22%! 7+%9! ,+)! 5(<%! 9*&,*:*1(,)! 7*9B(*)*%9! J#!(*BBHOID,*)*%9! Q*)5*,! )5%!

VD*97*1)*+,1(::%1)*,&&'+DB9!Q*)5!+)5%'IB'+)%1)%7 ! 95{1 %™

|

!

:<198$! D-(0-+%! D+-',A,D+&' %+2! +5#(! GSH#A-,:$! (‘8SEURD),(&! -$554+&'! (! ,'#!
+HHHSHH%$8' () G, #D+-, $#! &1 +AASHH!'(1 (DD(-188R6/G,&0! +&21 +A' 4, $#! +,%$G! +'1
%D-(4,801+AASHH'(((DD(-'/&," $#!)(-1+-$+#1'8+'1BIB+AY 1#/A8I+AASH##6! (-1, &!D-(%(',&0!
+AASH##! (! (DD(-/&,'2! S$<0<6! D-(),A,$&'! #A8((5EE($%$S&'! (DD(-/&, , $#6! +&G!
"+&HD(-+,(&T&&&

&

8,!(,(239*91+:11+O0D)*,&1B())%',9!Q*)5*,IN'%%, <*229)SHHRDL*7* &1&'%()%'15+D9* &!
(,7! %0B2+30%,)! +BB+)D,*)*%9! Q*)5*1)5%! 1%)3! 1(,! 5%28}IBIH()+,! *99D%9#!

" T*<HTD(291Q5+1(,,+)12+1()%!5+D9* &1, %6 (") 5%* 1Q+ WAODENL6I9*&, *:*1(,)!7%9)(, 1%L !
Q5*151*,1'06(9%91)'(::*1LIB+22D)*+,L1(,7!B2(1%9! (19 TXS2* 1B, <%9) 0%, )9#!P+,&17*9)(,1%!
1+O0D)*,&! (29+!'%7D1%9!+BB+)D,*)*%9! :+'1 +,Y B*<(PHLPABOD)*,&! 9D15! (9! BDS2*1!
)'(,9B+)()*+,L! 1312* &0, 7! Q(2W*,&#! 89! +)%7! %('2*%'L! )5%! '()%! WBI*€()%! <%5*12%!
1+O0D)*,&*912+Q1*, IN'06%, <*2 2044111

|

e5%!:+22+Q* &!0(B!95+Q!)5%!1+00D)* &!B())%',9!: + IR 2A841€5%!1*)3!: (19691 (19*&, *:*1(,)!
1+O0D)* &*OS(2(,1%#!_+%1)5(,1/31B%'1%,)1+:1)5%!Q+\V24¥891+D)9*7%!+:1)5%11%)31(, 7!
96('2315(2:1+:1)5%!1%)3i91B+BD2()*+,1Q+'W9!+D)9*7 U BRYDBHER! , % (23! 2JLIII!5(<%!

(1 1+O0D)*,&! 99)D()*+,1)5()! 7+%9! ,+)! Q+'W! Q%22! Q*)5! BDSR¥ )9 (,7! (779!
9*&,**1(,)231)+1)5%!)'(::*11*,1)5%! 1*)3#1 €5+9! B+*,)91 4! ZIbO<(*%6)3! +:! (:+'7(S2%!
5+DO* &!+B)*+,91*1)5%! 1¥)3#18221+)5%'1)5* &9! SUA 8AITRHI9! Q+D27!'()5%'1 2*<%! , %%('!
Q+'WI(,7195+"%,11+00D)%!)5(,17*<%!2+,&! 7%9)(,1%9! - i@

| |
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[+>U*<%--'#)"5*> ##0$"7*

$+D'1%fIX#$#!6%,9D9ND'% (D! !
I

R5%,1(,(23 *,&1)5%!1+00D)%!B())%',9!S3!0+,)523!*,1+0%PAUNE*22%6!1)5%'%6!*9], +11206('
B())%',!S(9%7!+,1* 1+0%#! e5*9! B+*,)01)+1(1&%, %' (2! 2(1WBH({BB5+D9* &! (22!*,1+0%!

2%<Ye@9H!: +22+Q*,&!1)(S2%!7*9B2(39!1+00D)%!B())%',9!S3-Oph2E
!

6+00D)%!;())%',91S3!_+,)523!",1+0%

?/#bJIn 2bitb.n ?K#@n
2HEKN 2#EJn
vasaty @K M#Jbn J#lIn
P96991)5(,IdML.2JIBY%10+ )5 dML.?M!)+idbLbbb!BS'10+) _+9!)5(,!dbLbbb!BY%10+,)5

B 40B2+3%7*,IN'%%,<*22%L!P*<M\QDP273%07!(, 7!P*<%!*,IN'%%,<*22%
P*<%!*,IN'%%,<*22%L!140B2+3%7!CD)9*7%

IM$+D'1%fIX#$#16%,9D9ND'%(D! !
! !
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S1(&-,:/ &OF+A'(-#1()1] #D+-," $#1, &I"AASH#'(1ODDY&, 2!

'O*+,-.&/0-& 1+*/-,& 234/(.*& 3),& 3)5& (/0-.& 234/(.*& F25& /0-8& 78.+*,+4/+()& 3),& .-6+()9&&
: <)/+258 234/(.*& 103/& *+6)+2+43)/15& 4.-3/-;& MEH:&BE-.=-183/-:& (.& +)4.-3*-& /0-&
*.>- +[5& (28, +*=3 +/+-*&+)&344-*&/(&(==(./8)+/59&

¥ AASHAN(1),8+8A, +51HS-4, ASH!
¥ "4+ 5+:,5,26I'2D$6!)-$Z/$&A26!+&G1-$5,+:,5, BMDAEHD(-'+,(&!
:%6D$G, %$&H!'(1%(;,5,'2!
b+AY!1()!+AAS#H((DD(-/&,'2!G/$!'(18,08!8(/#, &0
b+AY!()ID-,4+'$! &ASH %S H#!, &IHDSA, ), Al&$,08:(#B((G
b+AY!()!D/:5,Al &A$H# %$&'#! &IHD$A,), Al&S$,08: (-B((EAE/G,&OIH#$-4, ASH!(-1+%6$&., " $#!!
b+AY!()!I5(A+5!(-1-$0,(&+5!A((DS-+', (&!
b+&GI/#$!+&G1a(&,80!5+V#!!
b$&G,&O0MA-,%,&+ (&
b(A+,(&+&G!'2D$!()!+))(-G+:5$!8(/#,&0!
b(A+',(&!()!$%D5(2$-#!
b(A+,(&1()!$&4,-(&%$& +5!8$+5'818+a+-G#
b(A+,(&1()!D-(), A, $& IHAB((GH!+&GIHAB((5!+##, 08B(BEA, $#!
b)) (-G+:5$!. (/#,80!!
OAA/D+&A2IA(GSHI+&G!-$H#'- A", (&H!
C-,4+'$IG #A-,%,&+'(&!!
=(-A$!()!, &A(%S$!G #A-,%,8+',(&!
0'8$-!
|
|
I
60-& 3>3+13<+1+/5;& /5=-;& 2.-C8-)45:& 3),& .(2&3BKIHB& /.3)*=(./3/+{J&(, *99D%! * !
N'%696,<*2206#1 812('&%! B+)*+,1+:1)5%! Q-+ W*,&! B-+BDRD %O0%2*(S2%!)'(,9B+)()*+,!
)50)! *9! (<(*2(S2%! Q5%,! (,7! Q5%'%! Q+'W%'9! ,%%7! *)L! BE*+D2(P80%! Q+W%'9L! *!
%699%,)*(2!)+1)5%!1+00D,*)3#!!

e5%(43/+()& (2&-2=1(5-.t&! 1(43/+()&3),&/5=-& (2&322(.,3<1-&O(SEHIB*,)%"%2()%7!
*99D%9N)5()!1+,)'*SD)%!)+7*0B(*)*%91* 1+BB+D,*) 3 BU{HPO*11+BB+)D,*)*%69!2(1W!
)5%! 5+D%! ,%1%99('3! :+'1)5%! Q+'W:+'1%L! Q5*15! * 1'96(9%9VA-HEmIE0! (,7! 2+0*)9!
+BB+)D,*)*069L: +'12+QY*, 1+0%!*, 7*<*7D(29#!

!

! !
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!
F4  J#D-(D(-,(&+'$).(/#,8017$$CH!

Ex  "&+52##!

+4¢h8,ABID-('$A'SGIAS+#H#H0-(/DH#IS:21-+AS $'8&, A, ) +84H +51# + H#TIS@DS$-, $8&A$!8,08%-!
+'$#1 () 8(/#,80! D-(:53%# SA#' :/-G$&6! (43-A-(VG,&06! (! #/:#'+8&G+-G! 8(/HTRIBSE.!
A(%D+-$G!'(1('8$-10-(/DH)(-'83!d/- #G,A',(&!+& G0, (&C!'h8,A8!0-(/DHI+5#(1$@DS$-, $&AS!
8,08%-1-+'$#1() H#$4$-$I8(/#,&OIA(#':/-CS&HIV SO +-$G!'(1('8%$-10-(/DH#c!!

0(1%-4)5,*1%)3!
811+7*&! )+ )5%! GXB'+<*7%7! 7()(L! Kb#1/! B%'1%,)! +:! (22! 5+D9%5+279k*22986%,
%aB%"%,1%! ()1 296(9)! +,%! +:1(,3!+:1)5%! :+ D'l 5+D9* ROBHG8K(1%-%)5,*1*)31 Q*)5!)5%!
5*&5%9)! '()%! +:! 5+D9%5+27! B'+S2%09! *9! )5%! S2(1WL! B+BO29B+,! Q*)5! 2M#@.!
B%'19%, )#1e5%IG*9B(, *11B+BD2()*+,15(9!(19*0*2("!'() % H&IBHIPY09!Q*)512J#.KIB%' 1%, }#!
e5%!'(1%-%)5,*1%)31Q*)5!)5%! 2+Q%9)!'()%! *91)5%! H()*<%) 80PG*BEI, *1! B+BD2()*+,!
Q*)5!b.#?E!B%'1%,)! SD)!)5()! B+BD2()*+,1*91<%'3190 (2 ABHB(O;2+%69!*,1)5%! 1*)3#! €5%!
Q5%)%L!,+,YG*9B(,*11B+BD2()*+,15(9!('%2()*<%2312+QDQ%B+BHB'+S2%09!Q*)5!bI#hE!
B%'19%, )#!

|

A(O*231$)()DO!

NO*2*%91+: 1<% 1+10+'06!: (1%!5+D9* &IB'+S 29 ONIRBTTE)%!)5(,1+)5%'15+D9%5+27!
)3B%9! +'! 9% 049! =?@HEE! B%'1%,)>#! N(O*23! 5+DIHEIZTOEDH) B %! :(1%! 5+D9*,&!
B'+S29%009!()!)5%!2+Q%9)!"()%!=bM#J.|1B%'1%,)>#!

|

9"Kb?R!.(/#$8(5G#1?@D$- $&A,&0!"&2!()!B. (/#,&OESYo#!
P+A$ ?'8&,A, 2! fIV,'8ID-(:5$%¢#! fr(+5! glV, 8!
8(/#$8(5GH#! D-(:5$%#!
R5*)%L!,+,YG*OB(,*1! /LI3?! JL@b bI#bEn!
\2(1WL!,+ YG*9B(,*1! ELM@ MMLIK MH@ 1
G*9B(,*1! 2.J! MLJb? 2J#.Kn!
89*(,1+'1;(1%:*11"92(,7%'L!,+,YG*9B(,*1! bJJ! @bl b?#/En!
H()*<%!80%'*1(,L!,+,YG*9B(,*1! MK Kb! b.#?En!
C)5%'L!,+,YG*9B(,*1! 2J! 272.1 K2#.In!
896#.1* ERHER FQHQ' QF=""bi
[(/#$8(5G!192D$!+&G!= a$! fIV,'81D-(:5$%+#! fI((+5! glV, 8!
8(/#$8(5GH#! D-(:5$%#!
A(O*2315+D9%5+279LIW?!B%+B2%! KL/2J! M?LbM bM#J.n!
A(O*2315+D9%5+279L1?t!B%+B2%! @EH MLK/b 2@#EE
H-+,Y:(0*23!5+D9%5+279! IL?bJ! M/LEEH 2b#12n!
$+D'1%f16+0B'%5%,9*<%!G+D9* &!8::+7(S*2*) 3SREEE>L!. JI@Y.IM.!
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|

:<Ih8,A8!+-$+#! &1'83!d/- #G A" (& +&G!-$0,(&! $@ DS B&! 0-$+'$#'18(/#,&0! /-G$&HC!!
h8,AB!()!'8$HS!+-$+#1+5,0&!V, BI#$0-$0+$G!+-SRBOL+ $G ! +-$+#6! (1P 21"CHI+&GIVE+!
+-$'83ID-$G(%,&+&'1-+A$ $'8&, A, 2!(-1&+',(&+5!(&D-(/DH#!, &I#IABI+-$+#C!!

|

811+'7*%,&! )+!)5%! GXAYB'+<*7%7! O(B! (,7! 7()(L! )5%! ('%(9! Q*)S! BH&Y%,)(&%! +:!
5+D9%5+279! Q*)5!SD'7%, ! (%! 9)+,&23! 1+"%2()%7! Q*)68)9961D<46'22 | 9%<%,! 1%,9D9!
)'(1)915(<%! 9%&, *:+1(,)23! (S+<%! (<%'(&%6! B%'1%, ) (&%! +: I BHMBI5E3-2D9*,&! B'+S 2% 09!
=0+'961)5(,|K2#1/1B%'1%,)>L!* 12D 7*,&1)5%!)5'%%! 0-468!BFLYB+22+Q* & O(B! 7*9B2(39!
)5%!B%'1%,)(&%!+:15+D9%5+2791Q*)5!SD'7%, I*,IN6%, <*229%%#

|

BX:*1.;*G*Y*6%'7)"5*>$%N10-7*

$+D'1%fIGHA
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e5%!:+22+Q* &1)(S2%!7+9B2(3919%2%1)!7%0+&' (BSHBERY-S B, 11%,9D9!)'(1)9#1e5%!
e5%*2!" 7%al'(,&%9!:'+O1J1)+IMI(,7! 7+9B2(39*,:+'O()*-ENFI* (2! 9%&'%&()*+,#18!91+%!
2+Q%'! )5(,! #.J! 9D&&I9)9! 2%99! 9%&'%&()*+,! (,7! (! 91956/ FHKIDDE&I9)9! & '%()!
9%6& Y& ()*+ #! C<%'(22L!+,9%!)'(1)!5(9!5*&5! 9%& %& () HBEEHKNHID)! ) Q+!)'(1)9! (%!
12+9%!)+1)5()11D)+::I0('W!Q*)5II#DE!(, 7! J#0/#1e5%! 0-46 30X (1B DB!)5'%%!+:1)5%!:+ D'l
5*&5%9)!e5%*2!" 7%al91+%9#!!

|

9'KD?RL(JASB(5GHIV, 1. (/#,801C-(:5$%H#+&GIP+ASBE A, 21:21[$21 1 SEHHII+AH
(#38(5GHV, B!
1S&H/HIO-+A' ( $.(/(#,&0! 98%,5!:4G$@! KS;SIE!;(I&\ HDH& Al
C-(:5$%#! (HDHEAL

bIMK/IJI@JJ! KQ#@I JbE E/#In! M28J/n!
bIMK/IJ3/IM! PMEN! JEKE @ #@M KAMIN
b/MK/333/3.1 Pb#JIEN RN @@#K b#bEN
b/MK/JJIED 2b#7n! JEMIK 2@#2In M#2n)
b/MK/IJIMIJ! 2r#ion! 34D bEAMM b#IMN
bIMK/3J3.IM! EM#2In 31 MK/ KEK@
bIMK/33373.1 KQ#@] YR MIF@E KEM?r
NG00 <*22%! Kb#i/n! vy bEAI@N KAMM
$+D'196MA%1%, *(216%,9D9! IMJ!
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AK1(%D+-$!'8$I&S$SGH()1)+%,5,$#1V,'81A8,5G-$&!) (A 80/&, H#V,'8!I'V(6!+&G!'8-$$! (-!
%(-$! :$G-((%6#! V,'81'8$! +4+ 5+:53! $@ #,&0! 8(/#, &N ,&! $+A8! A+'$0(-2! ()! D/:5,A52!
#/DD(-'$G!8(/#,801)(-'8$!d/- #G A" (&!+&G!-$0,(&<!

:DS2*1231 9DBB+)%7! 5+D9*,&! *,| N'%%, <*229%%! B(#e5Y0! B«D9* &! +B)*+,9! :1+'1)5%!
'%69%7%,)9! +:1)5%! 1%)3#! HY%6('23! +,%Y)5* 7! =b J#?E ' BBIABPS 2+ 123 9DBB+)%7! 5+D9*,&!
9)+1W!*9! :1+'1 5+0%9! Q*)5!)5'%%! S%7'++09! +1 O+%! [F)(SRB! :+'1 2('&%"! :(O*2*%9#!
8BB'+a*0()%23!b?! B%'1%,)! +:1)5%! 5+0%9! (‘%! J1 +'| M! BRFB4HED*9! O+'%! 9D*)(S2%6! :+'
9%, &2%!* 7+<*7D(29!+'11+DB2%9!Q*)5+D)!15*27 4 BACHICYRZB B + B *()%!5+0%!+B)*+ 9!
+'1)5%!5+D9%5+279NBI2* %!)5%!B'+&' (09! T!@ @M!+:1)5%!:(0*2*%691 5 (<TBINVE* 1%, |,
+:1)5%!5+D9%5+27915(<%!)Q+!S%7'++09!1+'10+%6#!!

|

'DS2*12319DBB+)%7!5+D9*,&!*91 B*O(**231)5'+D&5ERAMBER! ;DS2* 1! G+D9* &#!C:!
)5%! ML@/?! D,*)9L!/JE! =+ bI4E?! B%'1%,)>! (‘%!)5'+ D &5 Y4B 6 7 E@QE! =+ bE#?!
B%'19%,)>!('%;DS2*11G+D9*, &#IM)AY (0*23!B'+&'(09!('%)5%!90(22%9) I QHEHLLE9!

* 1)5()1B'+& (O#e5%!:+22+Q* &1)(S2%! 7*9B2(39!)509BBB2YPABI5+D9* &!S311()%&+3#!
!

9"Kb?R!C/:5,A52!=/DD(-'$G!.(/#,&0!:2!C-(0-+%!1+'$Q(
1 &1
(#$8(5GH.&IX\E| (1#$8(5GH# &1l '(iﬁfésec-;?(tﬁ (#$8(5G#!
(/#,&0!92D$! K$G-((%!]&,'#! K$G-((%!]&,"#! ']&,#' o V,'8118,5G-$&
fl g! fl g! fl g! fl g!
;DS2*11G+D9*,&! MbJ| M@#l.n .bM!| bb#E.n! b.?!'| K/#bMn bIK!| ?/#b?n!
' +V9%1)Y\(9%7!$%1)*+ bMJ| E@#?@ n M/#K@ ?E!! M.#bIn! MMJ .K#bKn!
C)5%'_D2)*:(0*23! b@ @E#bE J! J#JJn! J! J#JJn! J' J#JJdn!
G6F!;'+&'(O! M/b!| .b#E/n! bKM| KE#E?n ML!| .E#./n! b//t | ?M#?/n
$+D'1%fIGXAL!P"Ge6!A()(S(9%!
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Gk JBHA-,$! '85! G,))$-$&ASH! &I -+'$#! ()! -$&'S-! +&GIFVEAA/D,$G! 8(/#,&0! :2!
+A$$'88,A, 21, &1'8$Id/- #G A" (& +&GI-$0,(&<!

811+7*,&1)+1)5%! . JMMY.IJM?!80%*1(,! 6+O0D,*)3! $D'IM3UBY*O ()%9L! bK#@! B%'1%,)!
+:1)5%! +11DB*%7! 5+D9* &! D,*)9! *,| N'%6%,<*22%! (9ABEI%N e5% %! *9! (1 1+"%62()*+,!
S%)Q%%,!'(1%! (,7!5+D9*,&!)%, D'%# R5*)%L! +, Y G*OB(, *(/(5AB9%5+279! (%! OD15!
O+'%! 2*W%23! )+ S%! 5+0%+Q,%'9!)5(,! S2(1W! +'! G*OB( A BHREY! :+22+Q* &! )(S2%!

7*9B2(39!5+D9*,&!)%,D'%!*,IN'%%,<*22%!S3!"(1%-%)5,*1*)3#

9"Kb?R!.(/#,&0!9$&/-$!:2!1=$53A'IP+A$ ?'8& A,'2!

OV&$-\OAA/D,$G!.(/#,&0!

P$&'$-I0AA/D,$G!. (/#,&0!

R5%)%! KE#bn! ?b#/n!
\2(1W! M/#?n! @.#7?n!
89%(,! K?#/n! ?K#bn!
G*9B(,*1! .M#/n! /@#bn!
N'%%,<*22%! bK#@n! E?#.n!

$+D'1%f.JIMMY.JM?!180%"*1(,!6+00D,*)3!$D'<%3!
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1<l "GG,',(&+51:&)(-%+(&!

+& K$2(&G!'8$!.]I\D-(4,G$G! G+ +6!D-(4,G$!+GG,',(&EHLF&'! ,&)(-%+,(&6!,)! +&26!
+:(/G #D-(D(-',(&+'$!8(/#,&018$$GH!, &'8$d/- #B\, (&+&G!-$0,(&!+))$A',&0!0-(/DH#IV, '8!
(8$-ID-($A'SGIAS++A'S- # A#<I!

\0"&)"5*>$.(#)(07*)"*0$00"/)110*

6)3Q*7%!2%,7* &! B'(1)*1%9! Q%'%! (,(23 %7 D9*,&! 7()(! &OBYRYLTF, &%, 9)*)D)*+,9!

* 11+0B2*(,1%!Q%)5!)5%!G+0%!_+)&(&%!A*912+9D'%6!81 586! GSABIQ(91%, (1)%7!
S316+,&'9%6991*,IMI/?!(, 71*91*OB2%0%,)%7! S31)5%! 0GR ZANA 7! (9! 0%&D2()*+, 1 641!
€5%! *)%,)! +:1)5%! (1)! *9! )+! B'+<*7%! )5%! BDS2*1! Q*)5+A, WO(P67! )+! *,(,1%(2!

* QYDY*+,! 206,7*,&! B'(1)*1%9! (,7! )+! (*7! BDS2*1! +::41}(&Tb)*,&! BDS2*1! 1(B*)(2!
* <069)0%,)9!)+1())'(1)/(77%)*+,(2!B"*<()%!9%1)+'1* <%9) 0%, ) 9#

$*,19%1%,(1)0%,)!+:1)5%!G_A8!* IMI/?L1298]F9)*)D)*+,9!5(<%!S%%, '%CD*%7!)+11+22%1)!
(,7'BDS2*123!7%912+9%!7()("%&('7*,&! (BB2*1(,) 9L 21 2[)T#,8#:1)5%!2+(,!=S311%,9D9!

) (1)LI1+D,)3(,7!_$8>k!*, 1+0%LI'"(1%!(,7!&%, 7%'1+:1)5%I(3%'k!)5%!, DOS%'l(, 7!7+22('!
(O+D,)!1+:19%(15! 2+(,k! B+B%)31)3B%k! 2+(,!)3B%k! 2-+(,! BYBHYS6k'1)5%! B'+B%')31*9!
+Q,%'Y+11DB*%7K! (1)*+,1) (W%, ! :+'1%(15! (BB2*1()*+ k! aBBISL()*+,! Q(9! 7%, *%7L!
)5%! '%(9+,=9>1 1+'1 7% *(2#! ;'+B%")3! )3B%9! %a(O* % TH %XPFY6e+D'l :(0*23! D,*)9L!
O(,D:(1)D'%7!5+D9* &!(,710D2)*Y:(0*2317%<%2+B0%,)9#!

G_A8!7()("*9!(!D9%:D2!)++2!* 1(11%99*,&!2%,7*,&'B' (1)) P42\ @¥)5*,!('VD*97*1)*+ #!!
R5*2%!0(,3!:*,(,1*(2!*,9)*)D)*+,9!('%!"%cD*'%7!)+!"%B+ +€*) *%9L!*) *91*OB+") (,)!) +!
,+)%!1)5()!,+)!(22!*,9)*)D)*+,9!('%!'%cD*'%7!)+!B()*1*B() Yot )AB#I7*,&!*,9)*)D)*+,9!
TIS(,WOL!'1'%7*)! D,*+,9L! (, 7! 9(<*,&9! (99+1*(FHOID9)! :*2%! D, 7% G_A8!*:1)5%3! 5+27!
(99%)9!%a1%%7*,&!)5%!1+<%'(&%!)5'%95+27!9%)!(,, XZZBI GBOBDYo'<%!\+('7L!5(<%0!
(15+0%!+'IS'(,15M+::*1%™*, 1+ %!+'10+'%!0%)"'+B+2*) (, 192N %0 (9!=_ $8>L!+'+*&* ()% 7!
('2%(9)!+,%!5+0%!BD'15(9%! +'"%:*,(,1*,&! 2+(,! +,! (! +, %D} {O*23! 7Q%22*,&! *,1) 5%!
B'%1%7*,&! 1(2%,7('! 3%(‘#! $D15!*,9)*)D)*+,9! OD9)! (295%62%0%%%)! (,3! +,%! +:!)5%!
+22+Q%,&! )5'%%! 1+,7*)*+,9fl 9)()D9! (9! (! :%7%'(223! *,DDERD2H%7! *,9)*)D)*+ k!
+%*&*,()+'1+:1(10+")&(&%! 2+(,1)5()!*9!*,9D'%7L! &D('(,)%%7BB2%0%,)%7!S3! (1:%7%' (2!
(&%, 13K!+"T+*&*,()+'1+:1(12+(,1*,)%, 7%7!:+"19(2%") +1N (%! +'1M% 7 7* %! (1#!

A+YB+F)LL +,Y7%B+9%)+'31 * 9)%)D)*+,9! =9D 15! (9! O+)&(BLEY9>! ODI)! :*2%! G_AS!
70(*:)5%*1<(2D%!+:15+0%!BD'15(9%!+'1'%6:* (, 1*, & 12 0@HEIIMIIBY%'1%,) +:1)5%6+1)+) (2!
2+(,+*&* ()*+,91+'1%CD(29!+'1%a1%9%79'd. 210*2 219 RIBHIB (*,) (*, |(15+0%!+'1S'(, 15!
+:%1961%, 14+ %61+'10+'06]_$891+'1*,1(18*<%, 13% (1% aRABIHO +'%!5+0%!BD' 1 36!

'%:* (1%, &LI+15+0%I*OB'+<%0%,)12+(,|(BB2*1()*+, Q8K 1+'12+(,1BD'15(9%9!:+'!
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B'+B%")*%69!2+1()%7!*,!_$89K!+'1)5%315+27!(99%)9! dNIHDSZ2:&, 1 +'15(<%! %a%1D)%7!
O+'%!)5(,IMIJI5+0%IBD'15(9%!+' 1'% * (, 1%, &12+(, 1+*&* OFH)5%!B'%1%7* &!1(2%, 7('!
3%(#!

"1*91'061+00%, 7%71)5()!1)5%!(,(239*9!+:1G_A8!7()(! S%!)%OBY%YHISNZ%7&%!)5()!
14,961 15('(1)%*9)*111(,! S%! 1+,9*7% % 7! * 150+ 2()*+, IDSPP®B! 1-+,9%7% %71 *,1 2+&5) 1 +:1
+)5%'1:(1)+9#1M+'1* 9)(,1%6L! Q5*29%%! *)! *9! B+09*S 2UBHH IRIHP, 9! 9*OB23! S(9%7! +,!
'(1%! 7()(L!*)!*91 O+'%! (11D'()%! Q5%,! (22! B+99*S2%6! :(1)4S8VOHHAAL ! B(')*1D2('23!*,!
'92()*+, 1)+ 2+(,1 7%, *(291 (, 71 2+(,| B* LR +7* &!1)+1)5%! M"46L1 gQ*)5! :%6Q! %al%B)*+,9L !
1+,)'+22% &1 +1S+"+Q%'Y'%2()%7!:(1)+'91'% 7 D 1% WUBIH 60! (O+,&!' (1*(2!(,71%6)5, 1!

& +DBO#h! \+"+Q%'Y'%2()%7! :(1)+'9! *,12D7%! * 1+0%L+DYL! @6, 7%'L! (,7! +)5%'!
'%2%<(,)!*,:+'O()*+,1*, 12D7%7!*1)5%! G_A8! 7()(#! "D')5%'L! JBBI(D)*+,91)5()! )5%!

* 1 HO()*+,1%,1)5%!G_A817()(L!%<%,!Q5%, ! 1+,)'+22% B:+"4+Q%'Y'%2()%7!:(1)+'9!(, 7!
)5%12%, 79%'LIg*91* 9D::*1%96,)1)+1(11+D,): D223 BB HRIF*::%6'%, 1%91* 1)5%!*, 1¥7%, 1%
+:1 5*&5%'YB™*1%7! 2%, 7*,&#h! €5%! ~"46! 9D&&Y69)9! )M @RIV, (239*9! +:1 )5%!
7%:9%'%, 19691 0(31'%CD* %! (77%)*+,(2! 7%) (*29!:'+O1 Oy VARG A8!(S+D)!:(1)+'9!

* 12D7*,&!)5%!9B%1*:*111'%7*)! 1¥1DO9)(,1%9! +: HQABLGE%! 9BY% 1**112+(,1B'+7D1)!
)5(0)1)5%3! (‘%! 9%%W*,&L!(,7!)5%! SD9*,%99! B'(1)*1%9)B)5@I58)H5%3! (BB'+(15!
1'% 75!

€5%! +22+Q* &1 (,(239*9! *01 B'+<*7%7! :+'1)506! 1¥)3k¥2AYAM#EHL! 9DOO(* *,&! .JIM?!
G_A817()(1=)5%!0+9)'%1%,)!3%("):+'1Q5*15! 7()(1(%! (<(*2(S2%¥) (ST Q%%, . JJ/!
(,7.IM?1Q5%'%! (BB2*1(S2%#!IAD%!)+!G_A8!7()(19!8%+&' (BE*J9})E%!0D,*1*B(2!
VD*OT*1)*+,1 206<%2L ! )5%! &%+&'(B53! D)*2* %719 SIMRYAN@I5Y)! (22! Q*)5*,1)5%!
S+D,7(*%9! +:1 N'%%, <*22%#! R5%'%! 9B%1*:*1! 7929 7%IN5%! G_A8!'%1+'79L! (!
9DOO('3*9IB'+<*7%71S%2+QL: +'12+(,17%, *(291, 1 2DBt)&+1'06&('7*,&1)5%!BD'B+9%!
+:1)50612+(,|(BB2*L()*+,L!"(1%!+:1)5%! (BB2*1(,)!(,7!)5%! B'8@O3L1:+'17%, *(2#11+'1)5%!
BD'B+9%9!+:1(,(239*9L!)5*9!'06B+)1Q*22!:+1D9IH23 QB! (<(*2(S2%!(, 71Q*22!,+)!
O(W9%!(99DOB)*+,91'%&('7*,&!7()()5()1*9!, +)I(<(*2(S2%!+1Q(H)TRH7!(9'B (') 1+:1)5%!
O+)&(&%!(BB2*1()*+,1+'1* 1)5%IG_A8!'%B+)* &B'+1%99#!!

!
IXEN!1,'2104%-4,$V!

" 1. IM?LIN'%6%, <*22%1'069%7%,)9! (BB2*06 7! +'1'+ DGSZBMPREQ9!)+!BD' 15(9%L!"%:*,(, 1%!
+'1 O(W%! 5+0%! *OB'+<%0%,)9! :+'l ( 9%, &2%Y:(0*23! 5-H0%ZTI7*,&! O(,D:(1)D'%7!
5+0%09#! C:! )5+9%! (BB2*1()*+,9L! O+%! )5(,! .LKEJ! +'1 2K B%'%8h (BB'+<%7! (,7!
+&* (V6T LI(, ¥, 1'%(9%!+:10+%61)5(, 10.J1++&*,()*+,91: +AVK!(, 7!(1B%' 1%, )(&%6'*, 1'%(9%!
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